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9Xb_^Y[*

!&!%
8UWY^^ TUb =b_qU^ H_jYQ\YcdYcSXU^ E[d_RUbbUf_\edY_^ Y^ Geq&
\Q^T'

BU^Y^3 !' P ' gYb XQRU^ TQc GUSXd% cd_\j je cUY^% e^T gYb
cY^T cd_\j TQbQeV% TQq*() TQc W\tS[\YSXU B_c jeWUVQ\\U^ Ycd%
TU^ 7eVRQe TUc H_gZUdcdQQdUc$VS B E G IM M E M "XYUb]Yd UY^U ^UeU
;`_SXU TUb LU\dWUcSXYSXdUE IM VS KE IRE M "TYU ;`_SXU TUb >Ubb&
cSXQVd' TUbM E S E MA\QccU% TYU Y^ Q\\U^ [Q`YdQ\YcdYcSXU^ 'Br^&
TUb^ e^dUbTbtS[d Ycd e^T TYU tRUbQ\\ je ^UeU] BURU^% je]
HYUW tRUb TYU 8_ebWU_YcYU% jeb :Y[dQdeb TUc Fb_\UdQbYQdc% jeb
;b\sce^W TUb CU^cSXXUYd f_] @_SX TUc AQ`YdQ\c% f_^ TU^
Y]`UbYQ\YcdYcSXU^ AbYUWU^ f_bgrbdccSXbUYdUd'! #L' ?' BU^Y^3

7ecWUgrX\dU LUb[U% 8T'\?% H'12,'$

7^^QX]U TUc :U[bUdc tRUb TU^ =be^T e^T 8_TU^ e^T TUc
:U[bUdc tRUb TU^ <bYUTU^ TebSX TU^ ??' =UcQ]dbeccYcSXU^
H_gZUd[_^WbUq'

HdbUY[ f_^ +))) 7bRUYdUb^ TUb CQcSXY^U^VQRbY[ IXic&
cU^ ! 9_' Y^ Ct\XUY] #GeXb$'
!=UgQ\dcQ]U J]gr\je^W Y^ Geq\Q^T% VbYUT\YSXU Y^ :UedcSX&
\Q^T% TQc Ycd TYU HYW^Qdeb TUc IQWUc'! #K_bgrbdc$

<e^[c`beSX TUc GQdUc TUb K_\[c[_]]YccQbU !7^ 7\\U 7^
7\\U !

<bYUTU^cTU]_^cdbQdY_^ bUf_\edY_^rbUb 7bRUYdUb Y^ 8Ub\Y^'#
CQSXdf_\\U :U]_^cdbQdY_^U^ bUf_\edY_^rbUb 7bRUYdUb WUWU^

N]`UbYQ\Yc]ec e^T AbYUW Y^ 8Ub\Y^ e^T BUY`jYW' <bYUTU^c&
TU]_^cdbQdY_^U^ TUb 7bRUYdUb Y^ CQ^^XUY] e^T HdUddY^'
?^ 8Ub\Y^ TebSXRbUSXU^ TYU :U]_^cdbQ^dU^ TYU H`Ubb[UddU^
TUb F_\YjUY e] TYU ?^^U^cdQTd'

* :YU 9Xb_^Y[ U^dXr\d UY^U 7ecgQX\ TUb TQc KUbcdr^T^Yc TUb WUcSXYSXd\YSXU^
K_bWr^WU Ub\UYSXdUb^TU^ gYSXdYWcdU^ :QdU^ e^T IQdcQSXU^'
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:YU GUWYUbe^Wcf_b\QWU tRUb TYU LQX\bUSXdcbUV_b] Y^ FbUe&
qU^ gYbT Y] FbUeqYcSXU^ 7RWU_bT^UdU^XQec UY^WURbQSXd'
!@Udjd% Y^ TYUcUb Hde^TU% TQTQc beccYcSXU Fb_\UdQbYQd ]Yd 7\\&
WUgQ\d Q^ TYU FV_bdU^ `_SXd% Ycd TQc `bUeqYcSXU LQX\bUSXd
^YSXdc GUf_\edY_^rbUc4 Uc Ycd TYU FQb_\U TUb A_^dUbbUf_\e&
dY_^'! #H`QbdQSec% Db'1 f_] @Q^eQb *2*1'$

:Ub GQd TUb K_\[c[_]]YccQbU V_bTUbd TYU TUedcSXU^ H_\TQ&
dU^ QeV% TU^ AQ]`V e] TU^ 7RcSX\eq UY^Uc <bYUTU^cfUbdbQWUc
je e^dUbcdtdjU^'

8UWY^^ TUb LQVVU^cdY\\cdQ^TcfUbXQ^T\e^WU^ Y^ 8bUcd&BYd_gc['

!:Ub >e^WUb e^T TQc WUWU^grbdYWU CQccU^U\U^T gUbTU^
^YSXd QeVXsbU^% c_\Q^WU TYUZU^YWU^% TYU UY^ ?^dUbUccU Q]
AbYUWU XQRU^% TQc XUYqd TYU GUWYUbe^W e^T TYU RtbWUb\YSXU^
A\QccU^% Q] GeTUb cY^T' :YU >UbbcSXQVd TUb GUQ[dY_^ e^T
TUb Y]`UbYQ\YcdYcSXU^ A\QccU^ Y^ :UedcSX\Q^T WY\d Uc je
RbUSXU^% gU^^ gYb TU] Ks\[Ub]_bT UY^ ;^TU ]QSXU^
g_\\U^'! #7ec TU] 7eVbeV TUb H`QbdQ[ecWbe``U 3 !:YU Hde^TU
TUb ;^dcSXUYTe^W% "

7RcSX\eq UY^Uc LQVVU^cdY\\cdQ^Tc Y] EcdU^'

:YU TUedcSXU^ ;YcU^& e^T HdQX\Y^TecdbYU\\U^ V_bTUb^ Y^ UY^Ub
:U^[cSXbYVd Ub^Ued TYU '7^^UhY_^ f_^ B_^Wgi e^T 8bYUi !Y]
?^dUbUccU TUb KUbRUccUbe^W TUb TUedcSXU^ ;bjWbe^T\QWU^!'
HdbUY[ f_^ UdgQ -))) 7bRUYdUb^ TUb 8Ub\Y^Ub CQcSXY^U^RQe&
"7= WUWU^ TYU ;Y^jYUXe^W f_^ CYdW\YUTUb^ TUb B_X^[_]&
]YccY_^ je] CY\Ydrb'

:YU ERUbcdU >UUbUc\UYde^W UbbUSX^Ud Vtb TQc <btXZQXb *2*1
UY^U^ <UX\RUdbQW f_^ ,.- ))) CQ^^%

8UWY^^ TUb <bYUTU^cfUbXQ^T\e^WU^ jgYcSXU^ H_gZUdbeq\Q^T%
:UedcSX\Q^T e^T ocdUbbUYSX&J^WQb^%

!7bRUYdUb e^T 7bRUYdUbY^^U^ 7^ e^c \YUWd Uc% TYUcU fUb
RbUSXU^cUXU^ F\r^U TUc ?]`UbYQ\Yc]ec je TebSX[bUejU^
J^cUbU 7eVWQRU Ycd Uc% TU^ HU`QbQdVbYUTU^% TU^ TYU TUedcSXU
GUWYUbe^W Q^cdbURd% TebSX e^cUbU^ LY\\U^% e^cUbU IQd[bQVd%
e^cUbU^ AQ]`k Y^ UY^U^ Q\\WU]UY^U^ <bYUTU^ je fUbgQ^&
TU\^'! #7ec TU]' 7eVbeV TUb H`QbdQ[ecWbe``U 3 !:YU Hde^TU
TUb ;^dcSXUYTe^W !$
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:YU GUWYUbe^Wcf_b\QWU tRUb TYU LQX\bUSXdcbUV_b] Y^ FbUe&
qU^ gYbT Y] FbUeqYcSXU^ 7RWU_bT^UdU^XQec UY^WURbQSXd'
!@ Udjd% Y^ TYUcUb Hde^TU% TQ TQc beccYcSXU 'Fb_\UdQbYQd ]Yd7\\&
WUgQ\d Q^ TYU FV_bdU^ `_SXd% Ycd TQc' `bUeqYcSXU LQX\bU9\Yd
^YSXdc GUf_\edY_^rbUc4 Uc Ycd TYU FQb_\U TUb A_^dUbbUf_\e&
dY_^'! #H`QbdQSec% Db'1 f_] @Q^eQb *2*1'$

:Ub GQd TUb K_\[c[_]]YccQbU V_bTUbd TYU TUedcSXU^ H_\TQ&
dU^ QeV% TU^ AQ]`V e] TU^ 7RcSX\eq UY^Uc <bYUTU^cfUbdbQWUc
je e^dUbcdtdjU^'

8UWY^^ TUb LQVVU^cdY\\cdQ^TcfUbXQ^T\e^WU^ Y^ 8bUcd&B\d_gc['

!:Ub >e^WUb e^T TQc WUWU^grbdYWU CQccU^U\U^T gUbTU^
^YSXd QeVXsbU^% c_\Q^WU TYUZU^YWU^% TYU UY^ ?^dUbUccU Q]
AbYUWU XQRU^% TQc XUYqd TYU GUWYUbe^W e^T TYU RtbWUb\YSXU^
A\QccU^% Q] GeTUb cY^T' :YU >UbbcSXQVd TUb GUQ[dY_^ e^T
TUb Y]`UbYQ\YcdYcSXU^ A\QccU^ Y^ :UedcSX\Q^T WY\d Uc je
RbUSXU^% gU^^ gYb TU] Ks\[Ub]_bT UY^ ;^TU ]QSXU^
g_\\U^'! #7ec TU] 7eVbeV TUb H`QbdQ[ecWbe``U 3 !:YU Hde^TU
TUb ;^dcSXUYTe^W !$

7RcSX\eq UY^Uc LQVVU^cdY\\cdQ^Tc Y] EcdU^'

:YU TUedcSXU^ ;YcU^& e^T HdQX\Y^TecdbYU\\U^ V_bTUb^ Y^ UY^Ub
:U^[cSXbYVd Ub^Ued TYU '7^^UhY_^ f_^ B_^Wgi e^T 8bYUi !Y]
?^dUbUccU TUb KUbRUccUbe^W TUb TUedcSXU^ ;bjWbe^T\QWU^!'
HdbUY[ f_^ UdgQ -))) 7bRUYdUb^ TUb 8Ub\Y^Ub CQcSXY^U^RQe&
"7= WUWU^ TYU ;Y^jYUXe^W f_^ CYdW\YUTUb^ TUb B_X^[_]&
]YccY_^ je] CY\Ydrb'

:YU ERUbcdU >UUbUc\UYde^W UbbUSX^Ud Vtb TQc <btXZQXb *2*1

UY^U^ <UX\RUdbQW f_^ ,.- ))) CQ^^'

8UWY^^ TUb <bYUTU^cfUbXQ^T\e^WU^ jgYcSXU^ H_gZUdbeq\Q^T%
:UedcSX\Q^T e^T ocdUbbUYSX&J^WQb^%

!7bRUYdUb e^T 7bRUYdUbY^^U^ 7^ e^c \YUWd Uc% TYUcU" fUb
RbUSXUbYUSXU^ F\r^U TUc ?]`UbYQ\Yc]ec je TebSX[bUejU^
J^cUbU 7eVWQRU Ycd Uc% TU^ HU`QbQdVbYUTU^% TU^ TYU TUedcSXU
GUWYUbe^W Q^cdbURd% TebSX e^cUbU^ LY\\U^% e^cUbU IQd[bQVd%
e^cUbU^ AQ]`V Y^ UY^U^ Q\\WU]UY^U^ <bYUTU^ je fUbgQ^&
TU\^'! #7ec TU4^ 7eVbeV TUb H`QbdQ[ecWbe``U3 !:YU Hde^TU
TUb ;^dcSXUYTe^W !$



<bQ^[bUYSX' GUWe\YUbe^W TUb YdQ\YU^YcSXU^ =bU^jU ^QSX ^Q&
dY_^Q\Ub MeWUXsbYW[UYd' 8Y\Te^W UY^Uc e^QRXr^WYWU^ `_\&
^YcSXU^ HdQQdUc' <bUYXUYd TUb CUUbU' <bUYXUYd TUc 3LU\d&
XQ^TU\c% ?^dUb^QdY_^Q\U GUWU\e^W TUb A_\_^YQ\VbQWU^' 8U&
cSXbr^[e^W TUb Gtcde^WU^ QeV TQc Vtb TYU Y^^UbU HYSXUb&
XUYd UbV_bTUb\YSXU CQq' HSXQVVe^W TUc Ks\[UbRe^TUc'$ZYXWVUTSRQPONMLKJIHGFEDCBA

' * $ 9 A M S A P 8UWY^^ TUb ZQ`Q^YcSXU^ ?^dUbfU^dY_^ WUWU^ H_gZUdbeq\Q^T'

' * $#( ( $ 9 A M S A P F_\YdYcSXU CQccU^cdbUY[c Y^ ocdUbbUYSX&J^WQb^' 8Y\Te^W f_^
7bRUYdUbbrdU^ Y^ LYU^% FbQW% 8eTQ`Ucd%

' . $ 9 A M S A P ;bsVV^e^W TUb A_^cdYdeYUbU^TU^ KUbcQ]]\e^W Y^ FUdb_WbQT'

' / $ 9 A M S A P A_^bQT >QU^YcSX fUb\Q^Wd Y^ UY^Ub KUbcQ]]\e^W TUb HF:
Y^ As\^ !^UeUc HYUT\e^Wc\Q^T Y] EcdU^% TQc e^c Y^ Me[e^Vd
#T'X' Y^ UY^U] ^UeU^ AbYUW')" (" f_b U^W\YcSXU^ 7ecXe^WU&
be^WcfUbceSXU^ cSXtdjd!'

( & !1#( - !"9 A M S A P 7eVbeVU TUb H`QbdQ[ecWbe``U je] CQccU^cdbUY['

2 B +.' 9 A M S A P HdbUY[ f_^ ]UXb Q\c -))) 7bRUYdUb^ Y^ AYU\'

( , $ 9 A M S A P HdbUY[ f_^ UdgQ *+)) 7bRUYdUb^ Y^ :_bd]e^T e^T :tccU\&
T_bV'

( - $ 9 A M S A P 7bRUYdUbbUf_\edY_^ Y^ <Y^^\Q^T'

( . $ 9 A M S A P F_\YdYcSXU CQccU^cdbUY[c Y^ 8Ub\Y^' :U]_^cdbQdY_^U^% Me&
cQ]]U^cdsqU% I_dU% KUbge^TUdU' J]WUcdtbjdU HdbQqU^RQX^&
gQWU^ e^T BQcdQed_c TYU^U^ TU^ 7bRUYdUb^ Q\c :US[e^W'

F_\YdYcSXU CQccU^cdbUY[c Y] GUYSX #>Q]RebW% AYU\% 8bUc\Qe%
:Q^jYW% CQ^^XUY]% BeTgYWcXQVU^% Ct^SXU^% Dtb^RUbW%
CQWTURebW% >Q\\U% =_dXQ% :_bd]e^T% 8_UXe] e^T Q^TUbU^
EbdU^$' <_bTUbe^WU^3 HSX\Ue^YWU >UbRUYVtXbe^W TUc <bYU&
TU^c _X^U 7^^UhY_^% _X^U AbYUWcU^dcSXrTYWe^W% QeV =be^T
TUc HU\RcdRUcdY]]e^WcbUSXdc TUb Ks\[Ub% U^dc`bUSXU^T TU^
7ecVtXbe^WcRUcdY]]e^WU^% TYU TQVtb f_^ TU^ beccYcSXU^
K_\[cRUQeVdbQWdU^ Y^ 8bUcd&BYd_gc[ V_b]e\YUbd gebTU^' 7eV&
XURe^W TUc 8U\QWUbe^WcjecdQ^TUc e^T TUb CY\YdQbYcYUbe^W
TUb 8UdbYURU' LYUTUbUY^VtXbe^W TUc KUbUY^cbUSXdc e^T Q\\Ub
7bRUYdccSXedjWUcUdjU' 7]^UcdYU Vtb `_\YdYcSXU =UVQ^WU^U'
;Y^VtXbe^W TUc Q\\WU]UY^U^% W\UYSXU^% TYbU[dU^ e^T WUXUY&
]U^ LQX\bUSXdc Y^ FbUeqU^' 7ecWYURYWUbU DQXbe^WcfUb&
c_bWe^W e^T W\UYSX]rqYWU MeVtXbe^W Q^ Q\\U 8Ufs\[Ube^Wc&
[bUYcU' 8Y\Te^W f_^ 7bRUYdUbbrdU^'
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;RUbd% HSXUYTU]Q^^ e^T 8bQe^ gUbTU^ QeV KUb\Q^WU^ TUb 8U&
dbYURcfUbdbQeU^c\UedU TUb HF: ]Yd >Y\VU f_^ JHF:&<tXbUb^
Y^ TU^ =b_qRUb\Y^Ub 7[dY_^cQeccSXeq QeVWU^_]]U^' HkUYTU&'
]Q^^ WUcdUXd Y] :UjU]RUb *2+- Y] !:_\]cd_q`b_jUq! Y^
CQWTURebW ji^YcSX UY^3 !HdQdd e^c je RUcSXY]`VU^% c_\\dU
]Q^ e^c :U^[]r\Ub cUdjU^' LU^^ gYb ^YSXd Y^ TQc HdbUY[&
[_]YdUU WUWQ^WU^ grbU^% TQ^^ krbU TUb AbYUW cSX_^ Y]
@Q^eQb *2*1 Ub\UTYWd WUgUcU^ 'u' LrbU^ gYb TQ]Q\c ^YSXd
Y^ TQc HdbUY[[_]YdUU WUWQ^WU^% gtbTU 'TQc =UbYSXd XUedU
^YSXd XYUb cYdjU^% WU^Qec_% gYU gYb *2*1 beccYcSXU KUbXr\d&
^YccU fUbXY^TUbd XQRU^'! KUbdbUdUb TUb H`QbdQ[ecWbe``U geb&
TU^ f_^ TUb HdbUY[\UYde^W QRcYSXd\YSX VUb^WUXQ\dU^'

2 =b_q[e^TWURe^WU^ TUb HdbUY[U^TU^ Y^ 8Ub\Y^' KUb&
Xr^We^W TUc fUbcSXrbVdU^ 8U\QWUbe^WcjecdQ^TUc tRUb 8Ub\Y^%
;Y^cUdje^W f_^ HdQ^TWUbYSXdU^% CQccU^fUbXQVde^WU^'

L' *PBU^Y^ cQWdU je] HdbUY[ Y] @Q^eQb *2*13 ! u'u' TUb
@Q^eQbcdbUY[ *2*1 Y^ :UedcSX\Q^T jUYWdU e^c% TQq gYb T_bd
^YSXd ^eb BYUR[^USXd XQRU^% TUb Uc cSX_^ jeb MUYd TUc
MQbYc]ec VUbdYWRbQSXdU4 f_^ TUb IbYRt^U TUc GUY]cdQWcTYU
GUWYUbe^W e^T TYU 8_ebWU_YcYU :UedcSX\Q^Tc Q\c GreRUb je
RUjUYSX^U^% c_^TUb^ TQq QeSX bUSXd RUdbrSXd\YSXU 7bRUYdUb&

]QccU^ Vtb e^c gQbU^' :YUcUb HdbUY[ U^TUdU ]Yd TUb R\edYWU^
DYUTUbgUbVe^W TUb 7bRUYdUb' :YU 8_ebWU_YcYU TUb ;^dU^dU&
\r^TUb QRUb RUdb_W ^Qdtb\YSX TYU 7bRUYdUb% dYcSXdU YX^U^ tRUb
e^cUbU^ 7eVbeV BtWU^ QeV _TUb fUbsVVU^d\YSXdU YX^ tRUbXQe`d
^YSXd' :UcXQ\R XQddU e^cUb 7eVbeV Q^ Q\\U Ks\[Ub f_]
D_fU]RUb *2*0 [UY^U' TYbU[dU LYb[e^W% e^T gUb TQ WU&
W\QeRd XQddU% TQq Q\\UY^ TYUcUb 7eVbeV TYU GUf_\edY_^ XUb&
f_bbeVU^ %OUbTU% ]eqdU ^Qdtb\YSX UY^U dYUVU ;^ddrecSXe^W
Ub\URU^' LYb QRUb bUSX^UdU^ ^YSXd Q\\UY^ QeV TYUcU^ 7eVbeV'
LYb bUSX^UdU^ QeV TYU dYUVUb gYb[U^TU^ AbrVdU e^T cQWdU^%
TQq TYU GUf_\edY_^ Y^ TU^ fUbcSXYUTU^U^ Br^TUb^ QeV fUb&
cSXYUTU^U LUYcU f_b cYSX WUXU^ gUbTU e^T TQq Uc cU\Rcd&
fUbcdr^T\YSX ^YSXd TQbQeV Q^[_]]U% UY^U^ =t^cd\Y^W GQc&
`edY^ _TUb UY^U^ cd_S[bUQ[dY_^rbU^ @e^[Ub je RUcUYdYWU^%
c_^TUb^ TQq gYb Uc XYUb ]Yd TU] AQ]`V WUWU^ UY^U U^d&
gYS[U\dUbU% WURY\TUdUbU 8_ebWU_YcYU je de^ XQRU^ ' '' '!
#L' ?' BU^Y^3 ERUb :UedcSX\Q^T e^T TYU TUedcSXU 7bRUYdUb&
RUgUWe^W% H' -*1'$
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<e^[c`beSX TUb H_gZUdbUWYUbe^W !7^ 7\\U! ]Yd TUb 8U&
Wbtqe^W TUc @Q^eQbcdbUY[c QeSX tRUb TUedcSXU^% HdU\\e^WU^
Y] EcdU^ QRWUg_bVU^ e^T Y] GUYSX Q\c <\eWR\Qdd ^QSXWU&
TbeS[d' ;dgQ .) ))) 8Ub\Y^Ub CUd"Q\\QbRUYdUb gUbTU^ Q^ TYU
<b_^d cdbQVfUbcSXYS[d'###
7eVcdQ^T TUb CQdb_cU^ Y^ 9QddQb_'

LY\XU\] FYUS[% "TUb Y\\UWQ\ Y^ 8Ub\Y^ \URd% WUXd QeV 8UcSX\eq
TUb" H`QbdQ[ecWbe``U Y^ TYU ;]YWbQdY_^ ^QSX >_\\Q^T% e]'
T_bd TU^ :beS[ TUb Y\\UWQ\U^ MUYde^W !:Ub AQ]`V! e^T YXbU^
KUbdbYUR ^QSX :UedcSX\Q^T je _bWQ^YcYUbU^'

# %

>Y^TU^RebW fUb\Q^Wd% HdbUY[ Q\c BQ^TUcfUbbQd je QX^TU^'

LYUTUbQeV^QX]U TUb 7bRUYd Y^ TU^ ]UYcdU^ HdrTdU^ :UedcSX3
\Q^Tc' ?^ 8Ub\Y^ cdbUY[U^ ^_SX UdgQ -) ))) 7bRUYdUb'

?^ 8bUcd&BYd_gc[ gYbT TUb <bYUTU^cfUbdbQW ]Yd TUb J[bQY^U
e^dUbjUYSX^Ud #!8b_dVbYUTU!% MgUS[3 7ecbQeRe^W %TUb
J[bQY^U$' & :YU 7RWU_bT^UdU^ TUb HF: cdY]]U^ Y] GUYSXc&
dQW TQVtb'

At^TYWe^W TUc LQVVU^cdY\\cdQ^TUc ]Yd H_gZUdbeq\Q^T cUY&
dU^c :UedcSX\Q^T'

LYUTUbRUWY^^ TUc K_b]QbcSXUc TUedcSXUb' Ibe``U^ #e^dUb%
<tXbe^W =U^UbQ\ =b_U^Ubc$ Y^c beccYcSXU =URYUd QeV TUb
WQ^jU^ BY^YU jgYcSXU^ 8Q\dYcSXU] e^T HSXgQbjU]"CUUb'

7ec UY^U] <U\T`_cdRbYUV tRUb UY^ =UVUSXd RUY IQWQ^b_W3
!7\c cYU cQXU^% TQq cYU RUbUYdc f_^ Q\\U^ HUYdU^ e]cdU\\d
gQbU^% XQRU^ cYSX e^WUVrXb +))) 8_\cSXUgY[Y UbWURU^ u ' '
Hr]d\YSXU =UVQ^WU^U^ gebTU^ Q] Q^TUbU^ IQWU UbcSX_ccU^'
HYU gebTU^ Y^ Ibe``c f_^ -)) RYc .)) CQ^^ Y^ GUYX e^T
=\YUT QeVWUcdU\\k e^T f_^  ?^cUbU^ CQcSXY^U^WUgUXbU^
^YUTUbWU]rXd' lLQc TQ^^ ^_SX \URdU% gebTU !f_^ e^cUbU^
?^VQ^dUbYcdU^ f_\\U^TU^c ]Yd TU] =UgUXb UbcSX_ccU^'"5KYU\U
V\_XU^ TQ^^ ^_SX Y^ TQc _VVU^U CUUb e^T cdtbjdU^ cYSX Y^
YXbUb I_TUcQ^Wcd Qec+2 RYc ,) CUdUb >sXU Y^ TQc LQccUb ''u

"Me Q\\U] J^W\tS[ gQbU^ QeSX% BUedU TQRUY f_^ TU^ e]&
\YUWU^TU^ EbdcSXQVdU^' :YUcU XQRU^ Y]]Ub ^QSX YXbU] L_X^&

'_bd WUjUYWd e^T cQWU^ g_\\U^3 LYb cY^T ZQ XYUb je >QecU'
7RUb _X^U GtS[cYSXd gebTU^ QeSX TYUcU UbcSX_ckU^'?SX XrddU
^YSXd WUW\QeRd% TQq TYU J^cUbU^ UY^U c_\SXU HSXQ^TU QeV cYSX

\QTU^ gtbTU^'!
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DYUTUb\QWU TUedcSXUb" Ibe``U^ RUY Fc[_g e^T DQbgQ TebSX
beccYcSXU 7bRUYdUbRQdQY\\_^U' =bt^Te^WcdQW TUb G_dU^ 7b]UU'

7eVbeV TUb H`QbdQ[ecWbe``U jeb 8Y\Te^W f_^ 7bRUYdUb& e^T
H_\TQdU^brdU^ e^T jeb 8UgQVV^e^W TUc Fb_\UdQbYQdc'

AYUg f_^ TUedcSXU^ Ibe``U^ RUcUdjd'

J^dUbjUYSX^e^W TUc !TUedcSXU^! <bYUTU^c f_^ 8bUcd&BYd_gc[
#B_c\sce^W TUb EcdcUU`b_fY^jU^% TUb J[bQY^U e^T F_\U^c
f_^ Geq\Q^T$' :YU 7RWU_bT^UdU^ TUb HF: U^dXQ\dU^ cYSX RUY
TUb 7RcdY]]e^W tRUb TU^ KUbdbQW Q] ++' Crbj *2*1 TUb
HdY]]U'

7eVbeV TUc :UedcSXU^ CUdQ\\QbRUYdUbfUbRQ^TUc WUWU^ HdbUY[c'

:UedcSXU Ibe``U^ cUdjU^ db_dj TUc <bYUTU^cjecdQ^TUc TU^
K_b]QbcSX Y^c beccYcSXU =URYUd #BY^YU DQbgQ&ETUccQ&AbY]$'

V_bd'

:Ub !K_bgrbdc! fUb\Q^Wd #gYU TYU RtbWUb\YSXU FbUccU$
=bU^jcYSXUbe^WU^ Vtb TYU' Me[e^Vd Y] EcdU^'

Me TU] F\Q^% TYU RQ\dYcSXU^ Br^TUb je UY^U] !>Ubj_Wde]
Aeb\Q^T! ]Yd AQYcUb LY\XU\] **' Q\c >Ubj_W je fUbUY^YWU^
e^T UY^ !Hdr^TU`Qb\Q]U^d! TUb RQ\dYcSXU^ 8Qb_^U e^T TUb
8_ebWU_YcYU je _[db_iYUbU^% cSXbUYRd TQc !>Q]RebWUb ;SX_!3

:U]_[bQdYU [s^^U ^YSXd WUgrXbd gUbTU^% TU^^ Uc VUX\U !TYU
QecbUYSXU^TU HSXe\RY\Te^W e^T f_b Q\\U] TYU `_\YdYcSXU
HSXe\e^W TUb K_\[cb^QccU^! '

8UWY^^ TUb TUedcSXU^ !;^dcSXUYTe^Wc_VVU^cYfU! Y] LUcdU^'
DQSX 7^VQ^WcUbV_\WU^ [_]]d TYU EVVU^cYfU Q] ,)' Crbj
je] HdUXU^% gYbT Q] 2' 7`bY\ gYUTUbX_\d e^T ^QSX bYUcYWU^
KUb\ecdU^ Q]' *' CQY UY^WUcdU\\d' :Ub \UdjdU TUedcSXU EVVU^&
cYffUbceSX ;^TU CQY U^TUd ]Yd UY^U] IUY\UbV_\W'

KUbXQVde^W f_^ BU_@_WYSXUc'

8UWY^^ TUb TUedcSXU^ ?^dUbfU^dY_^ WUWU^ TYU 7bRUYdUbbUf_&
\edY_^ Y^ <Y^^\Q^T'

:YU H_gZUdR_dcSXQVd Y^ 8Ub\Y^ ^Y]]d YXbU IrdYW[UYd QeV'

7RcUdje^W TUb e[bQY^YcSXU^ !GUWYUbe^W! #GQTQ$ TebSX TYU
ERUbcdU >UUbUc\UYde^W%gUY\&TYUGQTQ TYU BYUVUbe^WcfUbdbrWU
]Yd :UedcSX\Q^T e^T ocdUbbUYSX&JkWQb^ ^YSXd UbVt\\U^ [_^^dU'
;Y^cUdje^W TUc LUYqWQbTYcdU^ H[_b_`QTc[Y Q\c >Ud]Q^'
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>_SXfUbbQdc`b_jUq WUWU^ LU\\Q >U^[Ub% ;bYSX BUgY^c_X^

e^T *) gUYdUbU Ze^WU :bUcTU^Ub =U^_ccY^^U^ e^T =U^_ccU^'

:YU 7^WU[\QWdU^ gUbTU^ je Y^cWUcQ]d +) @QXbU^ MeSXdXQec

e^T 2 @QXbU^ e^T , C_^QdU^ =UVr^W^Yc fUbebdUY\d'

7R\UX^e^W TUb =UcUdjUcf_b\QWU jeb ;Y^VtXbe^W TUc W\UYSXU^

LQX\bUSXdc TebSX TQc FbUeqYcSXU' 7RWU_bT^UdU^XQec'

7RcSX\eq TUc <bYUTU^cfUbdbQWUc jgYcSXU^ TU^ CYddU\]rSXdU^

e^T Ge]r^YU^ Y^ 8e[QbUcd'

8UY TUb DQSXgQX\ je] GUYSXcdQW Y] *1' crSXcYcSXU^ LQX\&

[bUYc UbXr\d TYU HF: *+-,,% TYU JHF: #AQ^TYTQd TUb

<tXbUb TUb H`QbdQ[ecWbe``U 9XU]^Ydj% <bYdj>UU[Ubd$.),/%
TUb 8tbWUbR\_S[/*2/ HdY]]U^'

HYUW TUb A_^dUbbUf_\edY_^ Y^ <Y^^\Q^T'

8UWY^^ TUb \UdjdU^ TUedcSXU^ EVVU^cYfU Q^ TUb LUcdVb_^d'

HdbUY[ TUb 8UbWQbRUYdUb Y^ TU^ =beRU^ RUY AQdd_gYdj #ERUb&

cSX\UcYU^$ ' :Ub HdbUY[ gYUTUbX_\d cYSX Q] -' @e\Y' *1)) 7b&

RUYdUb gUbTU^ gUWU^ 7bRUYdcfUbgUYWUbe^W Y] ]Y\YdQbYcYUbdU^

8UdbYUR je * RYc + C_^QdU^ =UVr^W^Yc fUbebdUY\d'

H`QbdQ[ecWbe``U% 8bU]Ub BY^[cbQTY[Q\U e^T \Y^[U J^QR&

Xr^WYWU fUbRbUYdU^ Y\\UWQ\ WUTbeS[dU R_\cSXUgYcdYcSXU CQccUYd&

cSXbYVdU^ f_^ BU^Y^ e^T Q^TUbU^% je] 8UYc`YU\3 !:YU ^rSX&

cdU^ 7eVWQRU^ TUb H_gZUdb^QSXd!% !H_jYQ\Yc]ece^T AbYUW!%

!:Ub AQ]`V e]c 8b_d! ecg'% Q^ TUb EcdVb_^d fYU\WU\UcU^U

<\eWR\rddUb gYU !:Ub =Q\WU^gQ\T c`bYSXd! #tRUb TYU TUedcTYU

IUbb_bXUbbcSXQVd Y^ TUb J[bQY^U$ e^T !HSX\QWd Uc d_d% TQc

J^WUXUeUb \YUWd Y] HdUbRU^ !

Me^QX]U TUb HdbUY[c Y^ WQ^Y :UedcSX\Q^T'

EVVU^Uc HSXbUYRU^ <bQ^j CUXbY^Wc Q^ TYU 8_\cSXUgY[Y3

! ''u Deb Y^ UY^U] XQRU^ gYb e^c WUdrecSXd3 ^r]\YSX Q\c gYb

e^c ^QSX TUb =bt^Te^W TUb J^QRXr^WYWU^ & cU\RcdfUbcdr^T&

\YSX e^dUb LQXbe^W e^cUbUc cU\Rcdr^TYWU^ HdQ^T`e^[dUc & YXb

_bWQ^YcQd_bYcSX Q^cSX\_ccU^% Y^ TUb >_VV^e^W% cYU f_bgrbdc&

dbUYRU^ je [s^^U^' :YUcU >_VV^e^W XQRU^ gYb QeVWURU^

]tccU^4 Q\\U 7^\reVU TYUcUb 7bd cSXUYdUbdU^ TQbQ^% TQq

e^cUbU RUcdU^ e^T Ub`b_RdUcdU^ BUedU f_^ <tXbUb^ TUb J^&

QRXr^WYWU^ Q\cB_S[c`YdjU\ fUbTrSXdYWd gebTU^% gQc QeSX

UY^ \YURUc ;bRdUY\ TUb %Q\dU^ RUgrXbdU^ IQ[dY[" Ycd'!
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:YU MQX\ TUb TUedcSXU^ HSXedjXQVdWUVQ^WU^U^ RUdbrWd ,)))'

HdQQdccU[bUdrb TUc 7ecgrbdYWU^ f_^ AtX\]Q^^" Ub[\rbd Y]
GUYSXcdQW% TQq TebSX bUY^ ]Y\YdrbYcSXU ;^dcSXUYTe^WU^ TQc
AbYUWcU^TU ^YSXd XUbRUYWUVtXbd gUbTU^ [s^^U' AtX\]Q^^
gYbT TQbQeV f_^ TUb ERUbcdU^ >UUbUc\UYde^W WUcdtbjd'

HdbUY[c Y^ fUbcSXYUTU^U^ =beRU^ DYUTUb& e^T ERUbcSX\UcYU^c4
jUYdgUY\YW cdbUY[U^ UdgQ *, .)) 7bRUYdUb'

BQ^Te^W U^W\YcSXUb Ibe``U^ Y^ Ceb]Q^c['

:Qc =U^UbQ\[_]]Q^T_ TUc K' 7b]UU[_b`c RUbYSXdUd tRUb
!fUbWYVdU^TU^! ;Y^V\eq TUb Ibe``U^ Qec TU] EcdU^' ;c XQRU
HSXgYUbYW[UYdU^ WU]QSXd% UY^YWU Xe^TUbd CQ^^ ^QSX TU]
LUcdU^ je dbQ^c`_bdYUbU^'

7^gQSXcU^ TUb HdbUY[gU\\U'

>UbQRcUdje^W TUb AQbd_VVU\bQdY_^ Y^ 8Ub\Y^ f_^ 0 QeV
, FVe^T ZU FUbc_^ e^T L_SXU #WUgQ\dYWUc 7^gQSXcU^ TUc
KUb[QeVc je X_bbU^TU^ FbUYcU^ Y] HSX\UYSXXQ^TU\$'

;b]_bTe^W TUc 'TUedcSXU^ =UcQ^TdU^ CYbRQSX TebSX TU^
\Y^[U^ H_jYQ\bUf_\edY_^rb 8\e][Y^' 7eVcdQ^T TUb \Y^[U^ H_&
jYQ\bUf_\edY_^rbU Y^ C_c[Qe'

=UWU^_VVU^cYfU TUb 7\\YYUbdU^ Q^ TUb LUcdVb_^d RUWY^^d e^dUb
7^gU^Te^W jQX\bUYSXUb IQ^[c'

HSXUYTU]Q^^ ]eq Y^ cUY^U] LQX\[bUYc H_\Y^WU^ f_b TU^
U]`sbdU^ 7bRUYdUb^ Qec UY^Ub CQccU^fUbcQ]]\e^W TebSX
UY^ <U^cdUb V\tSXdU^'

HdbUY[ f_^ UdgQ 0-)) 7bRUYdUb^ Y] GeXbWURYUd'

=UXUY]Ub?Qq TUc AbYUWc]Y^YcdUbYe]c Q^ TYU EVVYjYUbU% WUWU^
gYTUbcUdj\YSXU H_\TQdU^ f_^ TUb LQVVU =URbQeSX je ]QSXU^'
;c TtbVU !f_b 7^gU^Te^W TUb I_TUccdbQVU ^YSXd jebYYS[WU&
cSXbUS[d gUbTU^!'

HdbUY[ f_^ UdgQ *. ))) 7bRUYdUb^ Y^ Gtcde^WcRUdbYURU^ TUc
GeXbWURYUdc'

HdbUY[ f_^ UdgQ ,.)) 7bRUYdUb^ Y] BeWQe&EU\c^YdjUb A_X&
\U^bUfYUb'

HdbUY[ f_^ UdgQ +))) RYc ,))) 7bRUYdUb^ TUb 8UbWYcSXU^
HdQX\Y^TecdbYU Y^ GU]cSXUYT'
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8bYUV BU^Y^c Q^ 9\QbQ MUd[Y^' #HYUXU L' ?' BU^Y^3 tRUb
:UedcSX\Q^T e^T TYU TUedcSXU 7bRUYdUbRUgUWe^W% H' --,'$

>Y^TU^RebW e^T BeTU^T_bVV WURU^ TU^ AbYUW fUb\_bU^'

!:YU TUedcSXU^ ?]`UbYQ\YcdU^ [_^^dU^ TYUc_jYQ\YcdYcSXUGU&
f_\edY_^ ^YSXd QRgtbWU^' :YU DYUTUbgUbVe^W TUb GUf_\edY_^
Y] b_dU^ BUdd\Q^T% <Y^^\Q^T e^T Y^ TUb J[bQY^U RUjQX\dU
:UedcSX\Q^T ]Yd TUb MUbcUdje^W cUY^Ub 7b]UU' :UedcSX\Q^Tc
DYUTUb\QWU Q^ TUb LUcdVb_^d Ycd je] Wb_qU^ IUY\ TQbQeV
jebtS[jeVtXbU^% TQq TYU Q\dU 7b]UU Y^ :UedcSX\Q^TcSX_^

^\SXd ]UXb UhYcdYUbd' L_f_^ TYU TUedcSXU^ :Y`\_]QdU^ Y^
XQ\R cSXUbjXQVdU] I_^ WUc`b_SXU^ XQRU^% f_^ TUb 'GeccYVY&
jYUbe^W" TUb TUedcSXU^ H_\TQdU^% TQc Ycd XUedU Vtb cYU cSX_^
[UY^ HSXUbj ]UXb% c_^TUb^ RYddUbUb ;b^cd'! #L' ?' BU^Y^3
LUb[U% 8T' +1% H'0,'$

CrSXdYWU HdbUY[gU\\U'

;^dU^dUdbe``U^ TebSXRbUSXU^ TYU TUedcSXU LUcdVb_^d'
!HdbQdUWYcSXUb GtS[jeW!'

HdbUY[c Y] GeXbRUbWRQe QeV fYU\U^HSXrSXdU^%

;Y^ CYdW\YUT TUc 7bRUYdUbQeccSXeccUc TUbMUSXU!IbU]_^YQ!
cQWd XYUbje3 !:YU fs\\YWU KUbU\U^Te^W TUb CQccU^ Ycd TUb
=be^T TUc HdbUY[c' AUY^ >U]T QeV TU] BUYR% [UY^U :US[U
je] MeTUS[U^% UdgQc 8b_d e^T LQccUb% TQc Ycd TYU XUedYWU
BQWU TUc 8UbWQbRUYdUbc'!

BeTU^T_bVV dbYdd Y] Ab_^bQd Vtb <_bdcUdje^W TUc AbYUWUc UY^
e^T V_bTUbd% TQq Q^ TU^ RYcXUbYWU^ ;b_RUbe^WcjYU\U^ VUcd&
WUXQ\dU^ gUbTU'

=bt^Te^W TUb A_]]e^YcdYcSXU^ FQbdUY <Y^^\Q^Tc'

7ddU^dQd QeV BU^Y^ #TebSX TYUH_jYQ\bUf_\edY_^rbYbbAQ`\Q^$'
!J^cUbU TUedcSXU :Y`\_]QdYU XQd Y]]Ub c_ WUXQ^TU\d% Q\c
_R TUb H_gZUdbUWYUbe^W UY^ UgYWUc BURU^ WQbQ^dYUbd cUY'
=UbQTU TQc ZUdjYWU 7ddU^dQd c_\\dU f_^ ^UeU] UY^U LQb^e^W
cUY^% gYU gU^YW ]Q^ cYSX QeV UY^ 7^TQeUb^ TUb ZUdjYWU^
Mecdr^TU Y^ Geq\Q^T fUb\QccU^ TQbV'! #K_bgrbdc'$

7^TQeUb^ TUb HdbUY[c'

Fb_`QWQ^TQgU\\U' e] TYU !HdY]]e^W je XURU^!' LY\XU\]??'
Xr\d Q] **' HU`dU]RUb UY^U :ebSXXQ\dUbUTU f_b TU^ Abe``&
7bRUYdUb^'
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cYU TUb LQXbXUYd U^dc`bUSXU^!% ]Yd =UVr^W^Yc RYc je UY^U]
@QXb '''RUcdbQVd'

' * $ > E O RE L B E P :YU scdUbbUYSXYcSXU GUWYUbe^W ]eq TYU DYUTUb\QWU UY^&
WUcdUXU^ e^T ]QSXd TU^ 7\\YYUbdU^ UY^ <bYUTU^cQ^WUR_d'

' + $ > E O RE L B E P :YU Re\WQbYcSXU <b_^d RbYSXd jecQ]]U^'

( ' $ > E O RE L B E P BeTU^T_bVV V_bTUbd TYU GUYSXcbUWYUbe^W QeV4 TU^ JH7 UY^U
<bYUTU^c^_dU je tRUbcU^TU^'

( ) $ > E O RE L B E P GUYSXcdQWcVbQ[dY_^ e^T FQbdUYQeccSXeq TUb HF: c`bUSXU^
cYSX #]Yd 1) WUWU^ +* HdY]]U^$ Wbe^Tcrdj\YSX Vtb TU^ ;Y^&
dbYdd Y^" UY^U ^UeU GUYSXcbUWYUbe^W e^dUb TUb 8UTY^We^W TUb
;Y^VtXbe^W TUc `Qb\Q]U^dQbYcSXU^ HicdU]c e^T TUc Q\\WU&
]UY^U^% W\UYSXU^% WUXUY]U^ e^T TYbU[dU^ LQX\bUSXdc Vtb Q\\U
TUedcSXU^ 8e^TUccdQQdU^ Qec' :YU 7RcSXQVVe^W TUb C_^QbSXYU
gYbT ^YSXd WUV_bTUbd'

( + $ > E O RE L B E P :YU Re\WQbYcSXU 7b]UU ]UedUbd'

( . $ > E O RE L B E P :YU ERUbcdU >UUbUc\UYde^W #>Y^TU^RebW&BeTU^T_bVV$ fUb&
\Q^Wd UY^ e^fUbjtW\YSXUc <bYUTU^cQ^WUR_d e^T dbYdd Vtb UY^
`Qb\Q]U^dQbYcSXUc HicdU] UY^'

( / $ > E O RE L B E P 8e\WQbYU^ cSX\YUqd LQVVU^cdY\\cdQ^T ]Yd TUb ;^dU^dU Y^ HQ\_&
^Y[Y'

) & $ > E O RE L B E P ;b\Qq LY\XU\]c **' tRUb TYU ;Y^VtXbe^W TUc `Qb\Q]U^dQbY&
cSXU^ GUWY]Uc'

GtS[dbYdd TUc GUYSXc[Q^j\Ubc f_^ >Ubd\Y^W'

= J RN B E P ?^ TUb oVVU^d\YSX[UYd ]UXbU^ cYSX TYU HdY]]U^% TYU TYU 7R&
TQ^[e^W AQYcUb LY\XU\]c **' V_bTUb^'

K I X J RN B E P HSXbUYRU^ L' ?' BU^Y^c Q^ @' C' HgUbT\_g tRUb CQq^QX]U^
jeb J^dUbcdtdje^W TUb XUbQ^bUYVU^TU^ GUf_\edY_^ Y^ :UedcSX&
\Q^T' #HYUXU L' ?' BU^Y^3 tRUb :UedcSX\Q^T e^T TYU TUedcSXU
7bRUYdUbRUgUWe^W% H' --1(--2'$

BeTU^T_bVV e^T >Y^TU^RebW fUb\Q^WU^ Ub^Ued TbY^WU^T UY^
c_V_bdYWUc <bYUTU^cQ^WUR_d' BeTU^T_bVV dU\UWbQVYUbd3 >UedU
XQ\dU TYU Ibe``U ^_SX' LQc ]_bWU^ WUcSXUXU^ [s^^U% cUY
^YSXd f_bQecjecUXU^'

!:YU HSX\QSXd Ycd ^_SX ^YSXd je ;^TU% >Qe`dcQSXU Ycd e^T
R\UYRd QRUb% _R e^T TQq TYU \URU^TYWU LYTUbcdQ^Tc\Y^YU TUb
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TUedcSXU^ <b_^d c_ \Q^WU Xr\d% RYc TUb =UW^Ub UY^cYUXd% TQq
TYU TUedcSXU <b_^d e^jUbbUYqRQb R\UYRd*(& TQq e^cUb 7R&
gUXbgY\\U TebSX TYU Tb_XU^TU^ =UVQXbU^ ^eb WU[brVdYWd gUb&
TU^ [Q^^'! #K_bgrbdc'$

FbY^j CQh f_^ 8QTU^ gYbT GUYSXc[Q^j\Ub'

<bYUTU^c^_dU Q^ LY\c_^'

O;b^U^^e^W TUc ^UeU^ AQRY^Uddc & !AQRY^Udd TUb \UdjdU^
Hde^TU! &3 =bsRUb% ;bjRUbWUb #MU^dbe]$% >Qeq]Q^^ #<bUY&
cY^^YWUb$% HSXUYTU]Q^^ e^T 8QeUb #HF:$ e' Q'

!:YU HSXUYTU]Q^^ e^T 8QeUb% TYU ZUdjd ]Yd UY^U] Aeq QeV
TYU >Q^T TUb TUedcSXU^ C_^QbSXYU RUWY^^U^% gUbTU^ ^_SX
]Yd R\QeU^ 8_X^U^ WUWU^ cdbUY[U^TU e^T TU]_^cdbYUbU^TU
TUedcSXU 7bRUYdUb U^TU^'! #H`QbdQSec% Db' *+ f_] E[d_RUb
*2*1$

GUYSXc[_^VUbU^j TUb H`QbdQ[ecWbe``U e^T TUb BY^[cbQTY&
[Q\U^' 7eVbeV jeb GUf_\edY_^ e^T jeb 8Y\Te^W f_^ 7bRUYdUb&
e^T H_\TQdU^brdU^ e^T H_\YTQbYdrdcUb[\rbe^W ]Yd TU^ 8_\&
cSXUgY[Y' Fb_WbQ]] jeb :ebSXVtXbe^W TUb GUf_\edY_^' 7ec
TU^ <_bTUbe^WU^ je] 7eVbeV3 *' J^fUbjtW\YSXU <bUY\Qcce^W
Q\\ TUbUb% TYU Vtb TYU HQSXU TUc Fb_\UdQbYQdc Y^ TU^ =UVr^W&
^YccU^ e^T MeSXdXrecUb^ cSX]QSXdU^' +' 7eVXURe^W TUc 8U&
\QWUbe^WcjecdQ^TUc' ,' H_V_bdYWU 7eVXURe^W TUc >Y\VcTYU^cd&
WUcUdjUc' :QbtRUb XY^Qec3 *' 7^^e?\YUbe^W cr]d\YSXUb AbYUWc&
Q^\UYXU^ _X^U ;^dcSXrTYWe^W' +' ;^dUYW^e^W TUc WUcQ]dU^

8Q^[[Q`YdQ\c% TUb 8UbWgUb[U e^T >tddU^' ,' ;^dUYW^e^W
Q\\Uc =b_q& e^T CYddU\Wbe^TRUcYdjUc #\UdjdUbUc gQb UY^ <UX&
\Ub' &)" (" " -' :ebSXWbUYVU^TU J]WUcdQ\de^W TUc >UUb&
gUcU^c' .' 7RcSXQVVe^W TUb I_TUc& e^T MeSXdXQeccdbQVU Vtb
`_\YdYcSXU e^T ]Y\YdrbYcSXU KUbWUXU^' /' pRUbWQRU TUb
BURU^c]YddU\fUbdUY\e^W Q^ KUbdbQeU^c\UedU TUb 7bRUYdUb'
0' 7RcSXQVVe^W TUb ;Y^jU\cdQQdU^ e^T :i^QcdYU^'

GQdXU^Qe V_bTUbd Y^ TUb !K_ccYcSXU^ MUYde^W! Y^ UY^U] 7eV&
beV Q^ TQc K_\[ je] \UdjdU^ LYTUbcdQ^T QeV #BUfUU U^
]QccU$'

LY\c_^ Q^dg_bdUd3 ;Y^ LQVVU^cdY??cdQ^T cUY e^]sW\YSX% c_&
\Q^WU TUedcSXU >UUbU Y] LUcdU^ QeV VbU]TU] 8_TU^ cdUXU^'

MecQ]]U^[e^Vd UY^Ub 7^jQX\ f_^ ?^TecdbYU\\U^ Y] HdQX\X_V
je :tccU\T_bV' =UWU^cdQ^T TUb 8UbQde^WU^3 LYU [Q^^ TYU
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Tb_XU^TU GUf_\edY_^ fUbXY^TUbd gUbTU^6 :b' GUYSXUbd #=U&

cSXrVdcVtXbUb TUc ?^TecdbYU\\U^fUbRQ^TUc$ cSXbYUR TQje3!;Y^U^

tRUbbQWU^TU^ ;Y^V\eq cSXYU^ TYU _bWQ^YcYUbdU 7bRUYdUbcSXQVd

je XQRU^' :QbQec j_W &b^Q^ TU^ HSX\eq3 ?^]YddU^ TUb Q\\&

WU]UY^U^ Wb_qU^ J^cYSXUbXUYd% Q^WUcYSXdc TUb gQ^[U^TU^

CQSXd TUc HdQQdUc e^T TUb GUWYUbe^W% WYRd Uc Vtb TYU ?^&

TecdbYU ^ebQeV cUYdU^ TUb 7bRUYdUbcSXQVd cdQb[U 8e^TUc%

WU^_ccU^% TQc cY^T TYU =UgUb[cSXQVdU^'! #MYdYUbd Y^ LQ\dU\

% J\RbYSXd3 Meb =UcSXYSXdU TUb TUedcSXk^ 7bRUYdUbRUgUWe^W%

8T' ?% H'++'$

BU^Y^ cSXbUYRd Y^ TUb !FbQgTQ!3 !:Qc WbsqdU J^W\tS[ "e^T

TYU WbsqdU =UVQXb Vtb ;eb_`Q RUcdUXU^ TQbY^% TQq Uc T_bd

J E IM E bUf_\edY_^rbU FQbdUY WYRd'! #L' *' BU^Y^% LUb[U%

8T'+1% H' *)+'$

:UedcSXU D_dU Q^ LY\c_^ ^Y]]d" Gre]e^WcV_bTUbe^W Q^'

Meb 8UbeXYWe^W TUb CQccU^ 7]^UcdYUUb\Qq Y^ FbUeqU^ e^T

Q^TUbU^ 8e^TUccdQQdU^'

LY\c_^ Q^dg_bdUd' AUY^U KUbXQ^T\e^WU^ ]Yd TU^ Q\dU^ Qed_&

[bQdYcSXU^ =UgQ\dU^'

n^TUbe^W TUb TUedcSXU^ KUbVQcce^W3 AbYUWcUb[\rbe^W e^T

<bYUT"U^ccSX\eq c_\\U^ [t^VdYW ^eb ]Yd MecdY]]e^W TUc 8e^&

TUcbQdUc e^T TUc GUYSXcdQWUc UbV_\WU^'

<bYUTU^cTU]_^cdbQdY_^ f_b TU] GUYSXcdQW e^T TUb c_gZUdY&

cUXU^ 8_dcSXQVd'

BeTU^T_bVV dbYdd Y^ UY^Ub AQRY^UddccYdje^W Vtb TYU <_bdcUdje^W

TUc fUb\_bU^U^ AbYUWUc UY^' ;c ]tccU fUbceSXd gUbTU^% TQc

K_\[ X_SXjebUYqU^' !AQ^^ TQc ^YSXd >Ubb ;RUbd de^6 ;c

]eq WU\Y^WU^ !

=ecdQf 8QeUb #=UgUb[cSXQVdcVtXbUb e^T HdQQdccU[bUdrb$

cSXbUYRd Y] !K_bgrbdc! jeb ^Ue^dU^ AbYUWcQ^\UYXU3 !;c

[_]]U% gYU Uc g_\\U% TYU AbYUWcQ^\UYXU Ycd WUcYSXUbd :QVtb

gYbT GUYSXcdQW e^T GUWYUbe^W c_bWU^'!

% ;Y^ 7eVbeV TUb HF: gQb^d TYU 7bRUYdUb f_b J^RUc_^^U^&

XUYdU^'

8bYUV BU^Y^c Q^ TYU CYdW\YUTUb TUb H`QbdQ[ecWbe``U% #HYUXU

g' *' BU^Y^3 tRUb :UedcSX\Q^T e^T TYU TUedcTYU 7bRUYdUb&

RUgUWe^W% H' -.-'$
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8UWY^^ f_^ #cUYd ZUXUb Wbe^Tcrdj\YSX QRWU\UX^dU^$ KUbXQ^T&
\e^WU^ jgYcSXU^ 8UbWgUb[cRUcYdjUb^ e^T =UgUb[cSXQVdcfUb&
dbUdUb^%

>Y^TU^RebW dbYdd Vtb TYU <_bdcUdje^W TUc fUb\_bU^U^ AbYUWUc
UY^'

7^WbYVVcRUVUX\ TUc 7T]YbQ\c HSXUUb Q^ Q\\U HUUcdbUYd[brVdU'

C_RY\YcYUbe^W TUc @QXbWQ^WUc *2))% ;Y^RUbeVe^W TUb \Udj&
dU^ GUcUbfU^ #GU[\Q]YUbdU ecg'$'

AQb BYUR[^USXd gYbT Qec TU] &MeSXdXQec U^d\QccU^' =bQ^&
TY_cU CQccU^TU]_^cdbQdY_^ RUY cUY^Ub 7^[e^Vd Y^ 8Ub\Y^'

LY\c_^ Q^dg_bdUd QeV TbYddU TUedcSXU D_dU f_] +)' E[d_RUb3
DYSXd <bYUTU^cfUbXQ^T\e^WU^% c_^TUb^ AQ`Yde\QdY_^'

7eVbeV >Y^TU^RebWc Q^ TYU 7b]UU #_X^U AU^^d^Yc TUb
GUWYUbe^W$3 LY\c_^c 8UTY^We^WU^cY^T&Z'Vtbe^c H_\TQdU^
e^Q^^UX]RQb!% !AQ]`V RYc je] neqUbcdU^!'

:Qc FbUeqYcSXU >UbbU^XQec ^Y]]d UY^U RUcSXbr^[dU LQX\&
bUSXdcf_b\QWU tRUb TYU !GUV_b]! TUc LQX\bUSXdc Q^ #Y^ TQc
>UbbU^XQec c_\\U^ */ 7bRUYdUbfUbdbUdUb QeVWU^_]]U^ gUb&
TU^$'

LY\XU\]c >' 7RTQ^[e^W gYbT sVVU^d\YSX TYc[edYUbd4 TYU RQi&
IYcSXU GUWYUbe^W V_bTUbd TYU 7RTQ^[e^W'

LYU^' RYddUd TYU TUedcSXU GUWYUbe^W e] =UdbUYTU% TQ TYU
8Ufs\[Ube^W fUbXe^WUbU'

:Ub FQbdUYf_bcdQ^T TUb JHF: RYUdUd BYUR[^USXd UY^U^ HYdj
Y] FQbdUYf_bcdQ^T Q^4 BYUR[^USXd cdU\\d #^YSXd Q^WU^_]]U^U$
8UTY^We^WU^3 H_V_bdYWU ;Y^RUbeVe^W UY^Uc FQbdUYdQWUc% QeV
TU] Fb_WbQ]] e^T IQ[dY[ Y] HY^^U TUb H`QbdQ[ecWbe``U
WUr^TUbd e^T UY^U TYUcU n^TUbe^W cYSXUb^TU BUYde^W WU&
grX\d gYbT'

LY\XU\] FYUU[ [UXbd Qec >_\\Q^T jebtS['

BYUR[^USXd e^T FYUS[ ^UX]U^ je] UbcdU^]Q\ %Q^ TUb HYdje^W
TUc ?\\UWQ\U^ 8Ub\Y^Ub' 7bRUYdUbbQdUc #bUf_\edY_^rbU 8UdbYUXc&
_R\UedU$ dUY\' 8UcSX\eq3 ;bgUYdUbe^W TUc 7bRUYdUbbQdUc TebSX
7bRUYdUbfUbdbQeU^c\UedU TUb H`QbdQ[ecWbe``U e^T CYdW\YU&
TUb TUb H`QbdQ[ecjU^dbQ\U' BYUR[^USXd e^T FYUS[ Tbr^WU^
RYc je] 1' D_fU]RUb WUWU^ TU^ LYTUbcdQ^T TUb <tXbUb



TUb JHF: fUbWUR\YSX QeV 7[dY_^U^% :U]_^cdbQdY_^U^ e^T
#QR +' D_iU]RUb$ je] B_ccSX\QWU^'

;^d\Qcce^W BeTU^T_bVVc% DQSXV_\WUb =b_U^Ub'ZYXWVUTSRQPONMLKJIHGFEDCBA

( , $%( - $ = J RN B E P GUYSXc[_^VUkU^j TUb H_jYQ\YcdYcSXU^ @eWU^T Y^ 8Ub\Y^'

( - $ = J RN B E P :YU HUU[bYUWc\UYde^W RUcdrdYWd TU^ E`UbQdY_^cRUVUX\ TUc
<\_ddU^[_]]Q^T_c% TQc K_bRUbUYde^WU^ je] 7ec\QeVU^
dbYVVd'

KYUbdU TUedcSXU D_dU Q^ LY\c_^ ]Yd 7^Ub[U^^e^W TUb RU&
TY^We^Wc\_cU^ LQVVU^cdbUS[e^W'

LY\XU\] >' V\tSXdUd Y^c =b_qU >Qe`daeQbdYUb ^QSX H`Q%

GUf_\edY_^ Y^ ocdUbbUYSX&J^WQb^' Hdebj TUb C_^QbSXYU'
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CQdb_cU^ fUbXY^TUb^ TYU f_] 7T]YbQ\ TUb >_SXcUUV\_ddU RU&
V_X\U^U 7ecVQXbd je UY^Ub HUUcSX\QSXd WUWU^ ;^W\Q^T e^T

je] !UXbU^f_\\U^! J^dUbWQ^W'

CQccU^TU]_^cdbQdY_^U^ Y^ HdeddWQbd'
# +

ERUb *))) QeVcdr^TYcSXU CQdb_cU^ e^T >UYjUb gUbTU^ fUb&
XQVdUd'

8UY CUdj ]UedUbd UY^U BQ^TgUXbTYfYcY_^'

LQVVU^cdY\\cdQ^T jgYcSXU^ TUb Itb[UY e^T TUb ;^dU^dU'

7eVbeV TUb H`QbdQ[ecWbe``U jeb K_bRUbUYde^W TUc RUgQVV&
^UdU^ 7eVcdQ^TUc'

8UWY^^ `\Q^]rqYWUb 7bRUYd TUb <tXbUb TUb HF: Y^ TU^
AQcUb^U^ e^T RUY TU^ <b_^ddbe``U^ ]Yd TU] MYU\% TYU H_\&
TQdU^brdU Y^ YXbU >r^TU je RU[_]]U^'

?^ HQSXcU^ dbUdU^ <brqT_bV #HF:$ e^T >U\Td #HF:$ Y^ TYU
RtbWUb\YSXU GUWYUbe^W UY^'

CQdb_cU^fUbcQ]]\e^W Y^ AYU\ gYbT fUbR_dU^'

LY\XU\] **' \UX^d ]Yd J^dUbcdtdje^W >Y^TU^RebWc dY^T
=b_U^Ubc TYU 7RTQ^[e^W QR4

:Ub K_\\jeWcQeccSXeq TUb bUf_\edY_^rbU^ ER\UedU 8Ub\Y^c
RUcSX\YUqd TU^ 7eVcdQ^T% "TYU K_\\cYdje^W \UX^d ZUT_SX 7[&
dY_^U^ Vtb TYU ^rSXcdU^ IQWU QR'

LQVVU^cdY\\cdQ^T jgYcSXU^ 'ocdUbbUYSX e^T ?dQ\YU^'

:U]_^cdbQdY_^U^ Y^ Ct^SXU^' :YU <bUY\Qcce^W `_\YdYcSXUb
=UVQ^WU^Ub gYbT Ubjge^WU^' !%'
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=bt^Te^W" TUb A_]]e^YcdYcSXU^" FQbdUY ocdUbbUYSXc'

!LU^^ TebSX ^Q]U^\_cU "<\eWjUddU\ _TUb TebSX [\UY^U =be`&
`U^ TUb% GeV UbWUXd% TYU 8UdbYURU je fUb\QccU^ e^T 'QeV TYU
HdbQqU "je WUXU^% c_ WURYUdUd TYU :YcjY`\Y^ TUb EbWQ^YcQdY_^%
YX] ^YSXd <_\WU je \UYcdU^'!#K_bgrbdc'$

CQdb_cU^QeVcdQ^T Y^ AYU\' :YU GUWYUbe^W cSXYS[d D_c[U e^T
HdQQdccU[bUdrb >Qeq]Q^^ jeb 7RgtbWe^W TUc 7eVcdQ^TUc
^QSX AYU\'

!?SX XQRU ]Yd TUb CsW\YSX[UYd UY^Ub2 B D PN QQE KS M G D E P : IE KE P

3 E U E G S M GWQ^j Ub^cdXQVd ^QSX jgUY IQWU^ WUbUSX^Ud'&?UX
cdQ^T e^dUb TU] ;Y^TbeS[% TQq R\_q Y^ AYU\ UY^ J^W\tS[
`QccYUbd cUY% e^T fUbceSXdU QRjegYUWU\^'! #D_c[U Y] :_\SX&
cd_q`b_jUq *2+.'$

:U]_^cdbQdY_^ Y^ HdeddWQbd% 8Y\Te^W UY^Uc 7bRUYdUb&" e^T
H_\TQdU^bQdUc'

/) [QYcUb\YSXU HSX\sccUb gUbTU^ QeV 8UVUX\ LY\XU\]c **' Y^
BQjQbUddU e]WUgQ^TU\d%

GUf_\edY_^ e^T 8Y\Te^W f_^ GrdU^ Y^ BtRUS[ e^T 8be^c&
RtddU\[__W'

LY\XU\] **' gUYWUbd cYSX% ^QSX 8Ub\Y^ jebtS[je[UXbU^'

:Ub =b_qXUbj_W f_^ CUS[\U^RebW !TU]_[bQdYcYUbd! TYU KUb&
VQcce^W'

7ecgUYce^W TUb H_gZUdR_dcSXQVd Qec :UedcSX\Q^T ]Yd >Y\VU
UY^Ub Fb_f_[QdY_^ TUb F_\YjUY% TYU f_^ HSXUYTU]Q^^ #HF:$
f_bWUcSX\QWU^ gebTU'

7ecgUYce^W TUb H_gZUdR_dcSXQVd Qec TUb HSXgkYj'

;bcSXUY^U^ TUb UbcdU^ !gYU^ <QX^U! Y^ HdeddWQbd'

GUf_\edY_^ e^T 8Y\Te^W f_^ GrdU^ Y^ >Q]RebW% 7\d_^Q%
8bU]U^% GU^TcRebW% 9ehXQfU^% B_S[cdUTd% 8bU]UbXQfU^%
LY\XU\]cXQfU^% <\U^cRebW% DUe]t^cdUb% G_cd_S['

!<_\Wd ^YSXd TU^ FQb_\U^ [\UY^Ub =be``U^ e^T e^RU[Q^^dUb
:bQXdjYUXUb u u ' AUY^U beccYcSXU^ Mecdr^TU% c_^TUb^ TQc
=Q^jU WUcSX\_ccU^' f_bgrbdc% je" TU^ MYU\U^ TUb :U]_[bQdYU
e^T TUc H_jYQ\Yc]ec'! #7ec TU] 7eVbeV TUc FQbdUYf_bcdQ^TUc
TUb HF:'$

"FbY^j CQh f_^ 8QTU^ RUbYSXdUd Y^ cUY^U^ ;bY^^Ube^WU^ tRUb
! UY^U 8UbQde^W TUb AQYcUbVbQWU ]Yd TU^ <tXbUb^ TUbHF:%
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TU] =U^UbQ\ =b_U^Ub e^T Q^TUbU^3 !;RUbd c`bQSX jeUbcd3
4 !% :QXUb cUY TYU 7RTQ^[e^W TUc AQYcUbc% gU^^ ]Q^ TU^
pRUbWQ^W TUb CQccU^ Y^ TQc BQWUb TUb GUf_\edY_^rbU fUbXY^&
TUb^ g_\\U% ^_dgU^TYW' ;b cSX\eW f_b% TQq TUb AQYcUb c`rdU&
cdU^c ]_bWU^ cUY^U 7RTQ^[e^W RU[Q^^dWURU e^T UY^U^
cUY^Ub HsX^U% Ec[Qb _TUb ;YdU\ <bYUTbYSX% ]Yd cUY^Ub KUb&
dbUde^W RUQeVdbQWU' :Ub Ab_^`bY^j cUY ZUdjd e^]sW\YSX% TQ
Ub RUY TU^ CQccU^ je fUbXQqd cUY'! %

!CQ^ c_\\ TYU Q\RUb^U J^dUbcdU\\e^W e^dUb\QccU^% gYb XrddU^
UY^U GUf_\edY_^ WUg_\\d e^T f_bRUbUYdUd'! #HSXUYTU]Q^^ Y]
:_\SXcd_q`b_jUq *2+.'$

FbY^j CQh f_^ 8QTU^ dU\UV_^YUbd ]Yd LY\XU\]' ??' Y] =b_qU^
>Qe`daeQbdYUb e^T cSX\rWd YX] f_b% QRjeTQ^[U^ e^T cUY^U]
;^[U\ TYU GUWU^dcSXQVd je tRUbdbQWU^% !CYd >Y\VU TUb H_jYQ&
\YcdU^ grbU TYU BQWU QeV TYUcU 7bd ^_SX je bUddU^% c_^cd
[_]]d TYU GU`eR\Y['! LY\XU\] Q^dg_bdUd3 !J^cY^^ :YU
Ibe``U cdUXd je ]Yb' C_bWU^ ]QbcSXYUbU^ gYb WUWU^ TYU
>UY]Qd'!

:YU bUf_\edY_^rbU^ ER\UedU 8Ub\Y^c RUcSX\YUqU^ TU^ 7eV&
cdQ^T Vtb TU^ **' D_fU]RUb' BYUR[^USXdc 7^dbQW% TU^ 7eV&
cdQ^T Q] 1' D_fU]RUb je RUWY^^U^% gYbT QRWU\UX^d'

GUf_\edY_^ e^T 8Y\Te^W f_^ 7bRUYdUbbrdU^ Y^ BUXU% =UUcdU&
]t^TU% HSXgUbY^% >Q^^_fUb% 8bQe^cSXgUYW% HSX\UcgYW% E\TU^&
RebW% Bt^URebW% <bQ^[Vebd #CQY^$%

8Ub\Y^ gYbT f_] ERUb[_]]Q^T_ fUb[UXbcdUSX^YcSX QRWU&
c`PUbbd% =b_qRUdbYURU gUbTU^ ]Y\YdrbYcSX RUcUdjd' KUbR_dl f_^
Vt^V KUbcQ]]\e^WU^ TUb JHF:' :Qc ERUb[_]]Q^T_ ]_RY&
\YcYUbd Q\\U RUeb\QeRdU^ EVVYjYUbU'

:YU HF:&<tXbe^W V_bTUbd e\dY]QdYf TYU 7RTQ^[e^W L>&
XU\]c >' e^T IXb_^fUbjYSXd TUc Ab_^`bY^jU^ #V_bTUbd Q\c_
^YSXd UY^]Q\ TYU GU`eR\Y[$' CQh f_^ 8QTU^ RYddUd e] Me&
btS[^QX]U TUc J\dY]Qde]c' :Qje cQWd ;RUbd 3 !>UedU QRU^T
cY^T +/ KUbcQ]]\e^WU^% fUb[t^TU^ gYb TQ ^YSXd TQc J\dY&
]Qde]% \reVd e^c TYU WQ^jU =UcU\\cSXQVd je TU^ J^QRXr^&
WYWU^%!

7\\U FQbdUYU^ QeqUb TU^ A_^cUbfQdYfU^ V_bTUb^ LY\XU\]c' **'"
7RTQ^[e^W'
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GUf_\edY_^ e^T 8Y\Te^W f_^ GrdU^ Y^ As\^% ;ccU^% AbUVU\T%
=_dXQ% A_R\U^j% CQY^j% CQWTURebW% >Q\\U% BUY`jYW% :bUc&
TU^% Ct^SXU^%:tccU\T_bV%>Q\dUb^% :Qb]cdQTd% Dtb^RUbW%
8QibUedX% FQccQe% 7eWcRebW% G_cU^XUY]'

:Ub K_\\jeWcQeccSXeq TUb bUf_\edY_^rbU^ ER\UedU 8Ub\Y^c
e^T TYU H`QbdQ[ecWbe``U RUcSX\YUqU^ UY^cdY]]YW3 B_c&
cSX\QWU^ Q] 2' D_fU]RUb'

7eVbeV TUb H`QbdQ[ecWbe``U e^T TUc K_\\jeWcQeccSXeccUc
TUb bUf_\edY_^rbU^ ER\UedU Y^ 8Ub\Y^ jeb CQSXdUbWbUYVe^W
TebSX TYU 7bRUYdUb& e^T H_\TQdU^brdU'

G_cQ BehU]RebW gYbT Y^ 8bUc\Qe Qec TUb >QVd U^d\QccU^'

;RUbd je CQh f_^ 8QTU^3 !LU^^ TUb AQYcUb ^YSXd QRTQ^[d%
TQ^^ Ycd TYU c_jYQ\U GUf_\edY_^ e^fUb]UYT\YSX' ?SX QRUb gY\\
cYU ^YSXd% ZQ% YSX XQccU cYU gYU TYU Ht^TU !

?^ >Q]RebW UbcSXUY^d !:YU G_dU <QX^U!'

8Y\Te^W TUb ;Yc^Ub#JHF$%7eUb#HF:$&GUWYUbe^W Y^ 8QiUb^'

7RTQ^[e^W TUc >Ubj_Wcf_^ 8bQe^cSXgUYW'

8\edYWU MecQ]]U^cdsqU Y^ L_\VU^RtddU\ #8bQe^cSXgUYW$'

7eV UY^Ub KUbcQ]]\e^W" UbdUY\d TUb FQbdUYf_bcdQ^T TUb HF:
TU^ c_jYQ\TU]_[bQdYcSXU^ 8UdbYURcfUbdbY]U^c\UedU^ TYU LUY&
ce^W% Q] 2' D_fU]RUb ]_bWU^c Q\\Uc je de^% e] TU^ =U^U&
bQ\cdbUY[ je fUbXY^TUb^'

BU^Y^3 !:YUcU CcQSXY^U #TUb AbYUW f_^CY\\Y_^U^%)" (" Ycd
gUYdUb WU\QeVU^% Q\c Uc TYU TUedcSXU^ ?]`UbYQ\YcdU^ cU\RUb
WUg_\\d XQRU^% e^T XQd cYU jUb]Q\]d' HYU cY^T cdUS[U^&
WUR\YURU^% cYU cY^T Y^ TYU BQWU UY^Uc CU^cSXU^ WUbQdU^% TUb
cYSX tRUbVbUccU^ XQd e^T c_ cUY^U] ;^TU U^dWUWU^WUXd uu'
MeUbcd XQd Ub #TUb TUedcSXU ?]`UbYQ\Yc]ec')" (" cYSX tRUb
TbUY KYUbdU\ ;eb_`Qc QecWURbUYdUd e^T cYSX e^W\QeR\YSX QeV&
WUR\rXd% TQ^^ QRUb Ycd Ub e^dUb MebtS[\Qcce^W UY^Uc VtbSXdUb&
\YSXU^ =UcdQ^[c WU`\Qdjd'! #L' ?' BU^Y^3 LUb[U% 8T'+1%
H' *.) e^T *.*'$

HSXUYTU]Q^^ e^T TYU Q^TUbU^ CY^YcdUb e^T J^dUbcdQQdc&
cU[bUdrbU TUb HF: dbUdU^ Qec TUb GUWYUbe^W Qec'

?^ 8Ub\Y^ VY^TU^ ]_bWU^c bYUcYWU :U]_^cdbQdY_^U^ cdQdd'

GUf_\edY_^ e^T 8Y\Te^W f_^ GrdU^ Y^ 8Ub\Y^'



";Y^U A_^VUbU^j TUb Ibe``U^VtXbUb Y] =b_qU^ >Qe`daeQbdYUb
Ub[\rbd% QeV TYU Ibe``U^ cUY [UY^ KUb\Qq ]UXb' >Y^TU^RebW

dUY\d LY\XU\] **' ]Yd3 m:Qc >UUb cdUXd ^YSXd ]UXb XY^dUb
?X^Uk'! LY\XU\] **' gY\\ Q\c AQYcUb jeWe^cdU^ cUY^Uc ;^[U\c

QRTQ^[U^%'QRUb As^YW f_^ FbUeqU^ R\UYRU^'#
=UWU^ * JXb ]YddQWc ]QSXd CQh f_^ 8QTU^ RU[Q^^d3 7R&
TQ^[e^W TUc AQYcUbc% IXb_^fUbjYSXd TUc Ab_^`bY^jU^% ;RUbd
gYbT GUYSXc[Q^j\Ub'

?] 8Ub\Y^Ub >_dU\ m9_^dY^U^dQ\! VY^TUd UY^U A_^VUbU^j jgY&
cSXU^ =b_qY^TecdbYU\\U^ e^T =UgUb[cSXQVdcVtXbUb^ cdQdd':Ub
A_^jUb^XUbb AQb\<bYUTbYSX f_^ HYU]U^c RUbYSXdUd c`'rdUb
TQbtRUb3% !?] =U[^QddUb TUb f_^ TbQeqU^ XUbUY^ds^U^TU^
=UgUXbcSXtccU! RYUdUd >eW_ HdY^^Uc Q\c3 H`bUSXUb TUb =b_q&
Y^TecdbYU\\U^ TU^ =UgUb[cSXQVdcVtXbUb^ TU^ _X^UXY^ e^fUb&
]UYT\YSX WUg_bTUkU^ 7SXdcde^TU^dQW e^T TYU 7bRUYdc&
WU]UY^cSXQVd jgYcSXU^ J^dUb^UX]Ub^% e^T =UgUb[cSXQVdc&
VYYXbUb^ Q^'

CYddQWc *'+. JXb% Q\c TUb HYUW TUb GUf_\edY_^ Y^ 8Ub\Y^
VUcdcdUXd% Ub\rqd =U^UbQ\ f_^ BY^cY^WU^ TU^ 8UVUX\3 !Ibe`&
kU^ XQRU^ ^YSXd f_^ LQVVU^ =URbQeSX je ]QSXU^% QeSX RUY
KUbdUYTYWe^W f_^ =URreTU^'!

AQb\ BYUR[^USXd c`bYSXd Q] 'HSX\_q je TU^ CQccU^' B_ce^W3
7\\U CQSXd TU^ GrdU^ 7\c% MYU\cUdje^W TUc bUf_\edY_^rbU^
AQ]`VUc V_bTUbd AQb\ BYUR[^USXd TYU c_jYQ\YcdYcSXU GU`eR\Y['
HSXUYTU]Q^^ beVd TQbQeV Q] GUYSXcdQW TYU GU`eR\Y[ Qec%
gUcXQ\R YX] ;RUbd XUVdYWU K_bgtbVU ]QSXd' !HSXkYTU]Q^^
g_\\dU TYU FQb_\U TUb GU`eR\Y[ ^YSXd TU^ gUYdUb \Y^[c cdU&
XU^TU^ AbUYcU^ Q\\UY^ tRUb\QccU^'! #MYdYUbd Y^ LQ\dUb J\X&
bYSXd 4 Meb =UcSXYSXdU TUb TUedcSXU^ 7bRUYdUbRUgUWe^W%
8T' ?% H'+.'$

:YU H`QbdQ[ecWbe``U RUcUdjd TYU GUTQ[dY_^ TUc !8Ub\Y^Ub
B_[Q\&7^jUYWUbc! e^T WYRd m:YU b_dU <QX^U! XUbQec'

BU_ @_WYTYUc gYbT Qec TU] =UVr^W^Yc RUVbUYd%

:YU J^QRXr^WYWU^ RUcUdjU^ TYU mK_\[cjUYde^W!% TYU !8Ub&
\Y^Ub 7\\WU]UY^U' MUYde^W! e^T TYU !D_bTTUedcSXU 7\\WU&
]UY^U MUYde^W!'

:YU <tXbUb TUb HF: e^T TUb JHF: fUbXQ^TU\^ e^T RU&
cSX\YUqU^% UY^U `QbYdrdYcSX RUcUdjdU GUWYUbe^W je RY\TU^'
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;RUbd fUbXQ^TU\d c`rdQRU^Tc Y] DQ]U^ TUc c_jYQ\TU]_[bQ&
dYcSXU^ FQbdUYf_bcdQ^TUc QeV TYbU[dU] :bQXd TUb GUYSXc&
[Q^j\UY ]Yd TUb ERUbcdU^ >UUbUc\UYde^W #>Y^TU^RebW% =b_U&
^Ud$ tRUb TYU HQ]]\e^W e^T >UbQ^VtXbe^W jefUb\rccYWUb

'Ibe``U^% e] je^rSXcd Y^ 8Ub\Y^ ]Yd TU^ bUf_\edY_^rbU^KS 0#

XUYdUb^ e^T H_\TQdU^ QeVjebre]U^' =U^UbQ\ =b_U^Ub cQWdU

Y] !:_\SXcd_q`b_jUq!*2+. e^dUb ;YT Qec3 !Me^rSXcdXQ^&
TU\dU Uc"cdUXTQbe]% Y^ 8Ub\Y^ TU^%"! e^T H'&GrdU^ TYU
=UgQ\d je U^dbUYqU^' Me TYUcU] MgUS[U gebTU UY^ J^dUb&
^UX]U^ WU`\Q^d% jUX^ :YfYcY_^U^ c_\\dU^ Y^ 8Ub\Y^ UY^&
]QbcSXYUbU^'!

AQb BYUR[^USXd gQb^d fUbWUR\YSX f_b TU^ <tXbUb^ TUbHF:4
Ub gYbT ^YUTUbWUcSXbYU^'

KUbcQ]]\e^W f_^ !:U\UWYUbdU^! TUb 7bRUYdUb e^T H_\TQdU^
Y] MYb[ec 8ecSX Y^ 8Ub\Y^' LQX\ TUc GQdUc TUb K_\[cRUQeV&
dbQWdU^3 ;RUbd% HSXUYTU]Q^^% BQ^TcRUbW #HF:$ e^T >QQcU%
:Ydd]Q^^% ;]Y\ 8QbdX #JHF:$'

8Y\Te^W f_^ GrdU^ Y^ HQQbRbtS[U^% AQb\cbeXU% <bQ^[Vebd
#ETUb$% =\UYgYdj% E``U\^% 8UedXU^% :Q^jYW% =bQeTU^j%
8b_]RUbW'

!:YUcU GUf_\edY_^ ]eq ^YSXd ^eb XY^gUWcSXgU]]U^ Q\\U
GUcdU e^T GeY^U^ TUc <UeTQ\Yc]ec% cYU ]eq ^YSXd ]Yb RbU&
SXU^Q\\U MgY^WRebWU^ TUc @e^[Ubdeb^c P '' % YXbU B_ce^W
XUYqd ^YSXd ^eb GU`eR\Y[% c_^TUb^QN VIA KIQRIQC H EGU`eR\Y[ 
'' P D_SX cdUXU^'gYb Q] 7^VQ^W TYUcUc cSXgYUbYWU^ e^T fYU\&
\UYSXd f_^ GtS[cSX\rWU^ ^YSXd VbUYU^ LUWUc' DYSXd WY\d Uc% cYSX
f_bcSX^U\\ TUc Ubbe^WU^U^ HYUWUc je VbUeU^' 7bRUYdUb e^T
H_\TQdU^ EbWQ^YcYUbd UeSX% XUVUcdYWd UebU CQSXd 8UXQ\dUd
TYU LQVVU^ ! #:YU G_dU <QX^U'$

7eVbeV TUb H`QbdQ[ecWbe``U ]Yd TU] AQ]`V`b_WbQ]] jeb
LUYdUbVtXbe^W TUb GUf_\edY_^'

LY\XU\\\\ >' V\YUXd ^QSX >_\\Q^T'

8Y\Te^W TUb MU^dbQ\U TUc H`QbdQ[ecRe^TUc'

:YU K_\[cRUQeVdbQWdU^ Q^ >Y^TU^RebW3 !LYb XYddU^ Vtb TQc
WUcQ]dU <U\TXUUb Q^je_bT^U^% TQq TYU ]Y\YdrbYcSXU :YcjY`\Y^%
GeXU e^T cdbQVVU EbT^e^W Y] >UUb e^dUb Q\\U^ J]cdr^TU^
QeVbUSXdjeUbXQ\dU^ cY^T% TQq TQXUb TU^ 8UVUX\U^ TUb ]Y\Y&
drbYcSXU^ K_bWUcUdjdU^ ''' e^RUTY^Wd je WUX_bSXU^ Ycd u'' :YU
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:YU H_gZUdbUWYUbe^W Ub[\rbd TU^ =UgQ\dVbYUTU^ f_^ 8bUcd&
BYd_gc[Vtb ^e\\ e^T ^YSXdYW% '

:ebSX HU\TdU% TUb e^dUb >Yd\Ub CY^YcdUb gebTU% gYbT Y^
CQWTURebW TUb !HdQX\XU\]! WUWbt^TUd'

;bcdU CQccU^fUbcQ]]\e^W TUc H`QbdQ[ecRe^TUc Y^ 8Ub\Y^'

"KUbsVVU^d\YSXe^W TUb KUb_bT^e^W% TQq Q\\U =UcUdjU e^T KUb&
_bT^e^WU^ Qec TUb&[QYcUb\YSXU^ MUYd Y^ AbQVd R\UYRU^'

;]U KUb_bT^e^W TUb GUWYUbe^W TUb K_\[cRUQeVdbQWdU^ tRUb
!e^RUVeWdU^ LQVVU^R\ZcYdj! Tb_Xd HdbQVU^ RYc je Vt^V @QXbU^
=UVr^W^Yc Q^'

 @ E M M U IP S M Q D A L A KQ M IC H R IM D IE 3 PE QC H E G E QRE KKR H Y RRE M "

U Z PD E 4 E S RQC H KA M D B N KQC H E U IQRIQC H G E U N PD E M QE IM $$$:Q]Q\c
"UbcSXYU^ Y^ TUb GUYSXc[Q^j\UY UY^ RU[Q^^dUb F_\YdY[Ub e^T
Ub[\rbdU% Ub [_]]U Vtb TU^ _cd`bUeqYcSXU^ =be^TRUcYdj% TUb
cYSX VZ\cd XY^dUb TYU GUWYUbe^W cdU\\U u'u4 E P ; A M M U A P D E P

7 E M E PA KKA M D QC H A FRQD IPE J RN P : A O O $ #:Ub VbtXUbU K_\[c&
RUQeVdbQWdU:b%BQ^TcRUbW Y] :_\TYcd_q`b_jUq*2+.'$

:YU H_gZUdbUWYUbe^W dU\UWbQVYUbd Q^ BYUR[^USXd' RUWbtqd TYU
TUedcSXU GUf_\edY_X e^T RYUdUd.) ))) FeT CUXY Q^' #:YU
K_\[cRUQeVdbQdU^ \UX^U^ QR% gUY\ cYU Uc ^YSXd ]Yd TU^ LUcd&
]rSXdU^ fUbTUbRU^ g_\\U^'$

!:YU <bUYXUYd! #8Ub\Y^Ub EbWQ^ TUb JHF:$ UbcSXUY^d%

7bRUYdcWU]UY^cSXQVdcQR[_]]U^ jgYcSXU^ J^dUb^UX]Ub^ e^T
9UgUb[cSXQVdU^'

=bt^Te^W TUb :UedcSXU^ ":U]_[bQdYcT U^ FQbdUY #::F$'

:U^ GrdU^ gYbT TQc GUSXd %QeV ;Y^]YcSXe^W Y^ TYU IrdYW&
[UYd TUb =UbYSXdU QRWUc`b_SXU^'

>Y^TU^RebW V_bTUbd TQc EVVYjYUbc[_b`c TebSX fUbdbQe\YSXU
CYddUY\e^W QeV% TUb LQX\ f_^ H_\TQdU^brdU^ !Q\c 8UcSXgUbTU&
Y^cdQ^j! cUY^U 7eV]Ub[cQ][UYd jejegU^TU^3 :Qc >UUb

% RbQeSXd UY^U HSXedjY]`Ve^W'

:Ub 7bRUYdUb& e^T H_\TQdU^bQd Y^ 8bU]U^ cSXYS[d UY^U
AQ]`VQ^cQWU Q^ TYU GUYSXcbUWYUbe^W #EVVYjYUbcVbQWU% Q\\U
CQSXd TU^ GrdU^$'
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:Ub FQbdUYdQW TUb JHF: f_^ LtbddU]RUbW V_bTUbd TU^
je[t^VdYWU^ GUYSXc`QbdUYdQW QeV% je TU^ <bQWU^ TUb GUf_\e&
dY_^ HdU\\e^W je ^UX]U^' :Ub FQbdUYdQW f_^ LtbddU]RUbW
cdU\\d cYSX WUWU^ jgUY HdY]]U^ QeV TU^ 8_TU^ TUc 7[dY_^c&
`b_WbQ]]c TUc H`QbdQ[ecRe^TUc'

7eVbeV TUc Ecd]Qb[U^fUbUY^c jeb =bt^Te^W f_^ 8tbWUb&
brdU^%

;^W\YcSXU" Ibe``U^ RUcUdjU^ 8Q[e'

Edd_ LU\c% <tXbUb TUb HF:" Y^ 8Ub\Y^% beVd jeb =bt^Te^W
TUb GU`eR\Y[Q^YcSXU^ H_\TQdU^gUXb QeV'

:YU JHF: HQSXcU^c V_bTUbd ;Y^RUbeVe^W TUc FQbdUYdQWUc'

:Ub FQbdUYf_bcdQ^T \UX^d TYUcU QeSX f_^ Q^TUbU^ EbWQ^YcQ&
dY_^U^ TUb FQbdUY UbX_RU^U <_bTUbe^W ]Yd TUb 8UbeVe^W QeV
!KUb[UXbccSXgYUbYW[UYdU"^! QR'

!:YU G_dU <QX^U! UbcSXUY^d ^QSX cYURU^drWYWUb J^dUb&
RbUSXe^W e^dUb GUTQ[dY_^ AQb BYUR[^USXdc e^T G_cQ
BehU]RebWc'

;b\Qq TUb K_\[cRUQeVdbQWdU^ WUWU^ HdbUY[c Y^ \URU^cgYSX&
dYWU^ 8UdbYURU^'

=bt^Te^W UY^Uc [_^dUbbUf_\edY_^rbU^ 8Ub\Y^Ub 8tbWUbbQdc'

8Y\Te^W UY^Uc >Qe`dQeccSXeccUc' UY^Uc .,Ub&7eccSXeccUc e^T
UY^Uc MU^dbQ\bQdc TUb CQbY^U'

:Ub >Q]RebWUb 7bRUYdUb& e^T H_\TQdU^bQd RUbeVd TU^ HU^Qd
e^T TQc FQb\Q]U^d jeb 7eVbUSXdUbXQ\de^W TUb >Q]RebWUb
KUbgQ\de^W gYUTUb UY^' Fb_dUcd TUb >Q]RebWUb !G_dU^

' <QX^U!'

CQccU^TU]_^cdbQdY_^ TUb 8Ub\Y^Ub 7bRUYdUb Q^\rq\YSX TUb
8UYcUdje^W TUb GUf_\edY_^c_`VUb'

=bt^Te^W TUb A_]]e^YcdYcSXU^ FQbdUY J^WQb^c'

CQccU^fUbcQ]]\e^WU^ e^T :U]_^cdbQdY_^U^" TUc H`QbdQ[ec&
Re^TUc Y^ 8Ub\Y^'

:Ub 8e^TUcbQd UbXr\d f_] GQd TUb K_\[cRUQeVdbQWdU^ cUY^U
Q\dU^ CQSXdRUVeW^YccU'

7bRUYdUb& e^T H_\TQdU^brdU 8QTU^c dbUdU^ Vtb RtbWUb\YSXU

:U]_[bQdYU UY^'



( ) $ < N T E L B E P

( * $ < N T E L B E P

( + $ < N T E L B E P

( , $ < N T E L B E PutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

H_\TQdU^brdU f_^ >Qb^RebW e^T 3J]WURe^W RUcSX\YUqU^%
cYSX XY^dUb TYU GUWYUbe^W TUb K_\[cRUQeVdbQWdU^ je cdU\\U^'
#nX^\YSXU% ]UYcd f_^ TUb HF: _bWQ^YcYUbdU ;^dcSX\YUqe^WU^
VQccU^ Y^ TUb <_\WU fYU\U GrdU% Y^cRUc_^TUbU H_\TQdU^brdU'$

=bt^Te^W TUb :UedcSXU^ K_\[c`QbdUY #:KF$% f_bXUb DQdY_&
^Q\\YRUbQ\U'

LU\c Ub\rqd UY^U^ 7eVbeV% TQq TYU 8Ub\Y^Ub =Qb^Yc_^ WU&
cSX\_ccU^ TebSX 8Ub\Y^ ]QbcSXYUbU^ c_\\% e] TUb 8tbWUbcSXQVd
TQc 9UVtX\ fs^ GeXU gYUTUbjeWURU^' '

8UbWQbRUYdUbcdbUY[ Y%^GXUY^\Q^T&LUcdVQ\U^%:YU HdbUY[RUgU&
We^W Xr\d RYc @Q^eQb *2*2 Q^'

:Ub K_\\jeWcbQd TUb 7bRUYdUb& e^T H_\TQdU^brdU Y^ 8Ub\Y^
fUbjYSXdUd QeV TYU UhU[edYfU =UgQ\d jeWe^cdU^ TUc GQdUc TUb
K_\[cRUQeVdbQWdU^'

8UVUX\ Y] =QbTUbUWY]U^d F_dcTQ]% A_[QbTU^ e^T IbUccU^
gYUTUb Q^je\UWU^'

DUegQX\ TUb "7bRUYdUb& e^T H_\TQdU^brdU Y^ :bUcTU^% HYUW
TUb HF: #Y^ BUY`jYW HYUW TUb JHF:$ '

':YU :UedcSX^QdY_^Q\U K_\[c`QbdUY #:DKF$% f_bXUb A_^cUb&
fQdYfU% dbYdd Vtb `Qb\Q]U^dQbYcSXU GUWYUbe^WcV_b]% H_jYQ\&
`_\YdY[% HSXedj TUc FbYfQdUYWU^de]c UY^'

:Ub A_]]Q^TUeb TUb ^QSX 7QSXU^ jebtS[WU[UXbdU^ ?K' 7b&
]UU fUbRYUdUd TQc >YccU^ b_dUb <QX^U^'

GUYSXc[_^VUbU^j TUb TUedcTYU^ 8e^TUccdQQdU^ Y^ 8Ub\Y^'

GUQ[dY_^rbU \Q^TgYbdcSXQVd\YSXU KUbRr^TU Ub\QccU^ UY^U^
7eVbeV jeb 8Y\Te^W f_^ 8QeUb^brdU^'

7eVbeV TUc MU^dbe]c jeb LQX\ f_^ 8tbWUb& e^T 8QeUb^&
brdU^% jeb J^dUbcdtdje^W TUb GUWYUbe^W ;RUbd% WUWU^ 8_\&
cTYUgYc]ec% @pbDQdY_^Q\fUbcQ]]\e^W'

Fb_dUcd TUc 8Ub\Y^Ub K_\\jeWcbQdc WUWU^ VUeTQ\U EVVYjYUbU
Y^ TU^ H_\TQdU^brdU^'

:Qc /-' ?^VQ^dUbYUbUWY]U^d Ub[\rbd 'cYSX WUWU^ TYU DQdY_^Q\&
fUbcQ]]\e^W e^T Vtb GrdU'

;Y^ ;^dU^dU&=UcSXgQTUb \reVd Y] ETUccQUb >QVU^ jeb J^dUb&
kdtdje^W TUc =U^UbQ\c :U^Y[Y^ UY^'



( . 0 < N T E L B E P $utsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA;RUbd 'RYddUd LY\c_^ e] UY^U BURU^c]YddU\cU^Te^W ^QSX
:UedcSX\Q^T ]Yd TUb KUbcYSXUbe^W% TQq GeXU e^T EbT^e^W
QeVbUSXdUbXQ\dU^ R\UYRU^'

MecQ]]U^HdsqU]Yd<b_^ddbe``U^ Y^:tccU\T_bV e^T BU^^U`'

Jb[e^T\YSXUb IXb_^fUbjYSXd LY\XU\]c **'

:YU HF: RUcSX\YUqd TYU RQ\TYWU ;Y^RUbeVe^W TUb DQdY_^Q\&
fUbcQ]]\e^W'

<_bdTQeUb^TU HdbUY[c Y] GeXbWURYUd e^T Y^ ERUbcSX\UcYU^'

=bt^Te^W TUb WUWU^bUf_\edY_^rbU^ !;YcUb^U^ :YfYcY_^! Y^
CYdQe TebSX GUYSXc[_]]YccQb LY^^YW #HF:$ e^T TU^ !H_\&
TQdU^bQd! TUb K???' 7b]UU'

IXb_^fUbjYSXd TUc \UdjdU^ TUedcSXU^ C_^QbSXU^% TUc As^YWc
f_^ LtbddU]RUbW' :YU GUWYUbe^W #9bYc`YU^&JHF:% 8\_c&
HF:$ !TQ^[d YX] e^T cUY^Ub =U]QX\Y^! Y^ UY^Ub sVVU^d&
\YSXU^ ;b[\rbe^W'" '

HdbUY[gU\\U Y] GUYSX #7^\rccU3 B_X^% A_^V\Y[dU ]Yd J^dUb&
^UX]Ub^ tRUb TYU 8UVeW^YccU TUb 8UdbYURcbrdU% ;^dVUb^e^W
]Yq\YURYWUb :YbU[d_bU^ e^T CUYcdUb ecg'$'

=b_qY^TecdbYU\\U #HdY^^Uc% KsW\Ub% Abe``% IXiccU^% AYbT_bV
e^T Q^TUbU$ cdYVdU^ .)) CY\\Y_^U^ Vtb TYU =bt^Te^W UY^Ub
Q^dYR_\cTdUgYcdYcSXU^ BYWQ" je] AQ]`V WUWU^ TYU GUf_\edY_^'

7^dYR_\cSXUgYcdYcSXU Fb_`QWQ^TQgU\\U' F\Q[QdU UbcSXUY^U^3
!H_jYQ\YcYUbe^W TUb <bQeU^!% !8tbWUb[bYUW RbY^Wd >e^WUb!%
!BYUR[^USXd gY\\ ^UeU^ AbYUW!'

;Y^ F\Q[Qd Q^ TU^ >recUbgr^TU^ 8Ub\Y^c3 !7bRUYdUb% 8tbWUb 
:Qc KQdUb\Q^T Ycd TU] J^dUbWQ^W "^QXU' GUddUd Uc ;c gYbT
^YSXd RUTb_Xd f_^ QeqU^% c_^TUb^ f_^ Y^^U^3 K_^ TUb
H`QbdQ[ecWbe``U%HSX\QWd YXbU <tXbUb d_d IsdUd BYUR[^USXd  
:Q^^ gUbTUd YXb <bYUTU^% 7bRUYd e^T 8b_d XQRU^' :YU <b_^d&
c_\TQdU^'!
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;Y^ <\eWR\Qdd TUc' H`QbdQ[ecRe^TUc !LUb cSXgY^Wd TYU
>e^WUb`UYdcSXU6! UbcSXUY^d je TUb f_^ ;RUbd UbRUdU^U^
BURU^c]YddU\\YUVUbe^W TUb JH7 Q^ :UedcSX\Q^T'

EVVYjYUbU Y^ AbUej^QSX #8QTU^$ fUbk$VU^^U^ b_dU <QX^U^'

:Ub BQ^TUcc_\TQdU^bQd f_^ 8QiUb^ V_bTUbd TYU DQdY_^Q\&
fUbcQ]]\e^W% '4gQb^d f_b TUk 8_\cSXUgYc]ec e^T RY\\YWd
;Yc^Ubc F_\YdY['l

CQccU^fUbcQ]]\e^WU^ TUcl H`QbdQ[ecRe^TUc Y^ 8Ub\Y^'



' $%( $4 E VE L B E PutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA%IQW" TUb <b_^dc_\TQdU^ Y^ ;]c4 KUbdbUdUb TUb <b_^dc_\TQdU^
Ub[\rbU^ cYSX Vtb H_jYQ\YcYUbe^W% WUWU^ HdbUY[c Y^ \URU^c&
gYSXdYWU^ 8UdbYURU^'

( $ 4 E VE L B E P <\eWR\Qdd >Y^TU^RebWc Q^ TYU H_\TQdU^3 WUWU^ JHF: e^T
H`QbdQ[ec% WUWU^ H_\TQdU^brdU Y^ TUb >UY]Qd'

) $ 4 E VE L B E P Ibe``U^ Y^ ;ccU^ X_\U^ UY^U b_dU <QX^U XUbe^dUb'

A_^dUbbUf_\edY_^rbU KUbRY^Te^WU^ Y^ ;ccU^% >Q]] e^T
FQTUbR_b^ QeVWUTUS[d'

GUQ[dY_^rbU KUbdbUdUb 8Ub\Y^Ub% Ibe``U^dUY\U RUcSX\YUqU^ Y^
7^gUcU^XUYd f_^ LYU\c UY^U^ [_^dUbbUf_\edY_^rbU^ FedcSX
WUWU^ H`QbdQ[ec'

<b_^dc_\TQdU^ Y^ IX_b^ V_bTUb^ TYU ;^dVUb^e^W TUb b_dU^
<QX^U^'

* $ 4 E VE L B E P

+ $ 4 E VE L B E P

;Y^U cU`QbQdYcdYcSXU KUbcQ]]\e^W TUc MU^dbe]c Y^ As\^
V_bTUbd TYU Fb_[\Q]YUbe^W "UY^Ub cU\Rcdr^TYWU^ bXUY^YcSX&
gUcdVr\YcSXU^GU`eR\Y[ #EbWQ^YcQd_b A_^bQT 7TU^QeUb%
ERUbRtbWUb]UYcdUb f_^ As???' e^T' KUbdbQeU^c]Q^^ TUb
HSXgUbY^TecdbYU\?U^$'

;Y^U A_^VUbU^j TUb 7bRUYdUb& e^T H_\TQdU^brdU Q] DYUTUb&
bXUY^ dbYdd WUWU^ TYU <tXbUb TUb HF: e^T WUWU^ UY^U DQdY_&
^Q\fUbcQ]]\e^W QeV'

:U]_^cdbQdY_^ TUb 8UbeVc&J^dUb_VVYjYUbU 8Ub\Y^c Vtb ;RUbd'

HSXYUqUbUY jgYcSXU^ G_dWQbTYcdU^ e^T >ecQbU^ Y^ 8bQe^&
cSXgUYW'

;bcdU HYdje^W TUb !H_jYQ\YcYUbe^Wc[_]]YccY_^!' :Ub !K_b&
grbdc! cSXbUYRd3 !7eVWQRU TUb H_jYQ\YcYUbe^Wc[_]]YccY_^
gYbT Uc cUY^% f_^ f_b^XUbUY^ RUbeXYWU^T je gYb[U^ Y^ TU]
HY^^U% TQq [UY^U e^fUb^t^VdYWU^ ;h`UbY]U^dU je RUVtbSX&
dU^'cY^T e^T TQq je] ]Y^TUcdU^ ^YU]Q^T UY^U^ HSXQTU^ TQf_^
XQRU^ gYbT% gU^^ Ub je^rSXcd cUY^Ub f_b TU] AbYUWU WU&
g_X^dU^ 8UcSXrVdYWe^W gYUTUb ^QSXWUXd' HYU gYbT" cYSX TUc
gUYdUbU^ TUccU^ RUgeqd cUY^ ]tccU^% TQq je ZUTUb DQdY_^Q\Y&
cYUbe^W% KUbcdQQd\YSXe^W% KUbWUcU\\cSXQVde^W UY^U [_^cdY&
deYUbdU DQdY_^% UY^ [_^cdYdeYUbdUb HdQQd% UY^U [_^cdYdeYUbdU
=UcU\\cSXQVd f_bXQ^TU^ cUY^ ]eq% gYU cYU Y] 7eWU^R\YS[ RUY
e^c ^_SX ^YSXd RUcdUXU^' :YU ]tccU^ Ubcd gYUTUb WUcSXQVVU^
gUbTU^' gU^^ gYb VUcdU^ 8QeWbe^T RU[_]]U^ g_\\U^'!



:YU K_\[cRUQeVdbQWdU^ dbUdU^ ]Yd' . HdY]]U^ RUY UY^Ub
HdY]]U^dXQ\de^W Vtb TYU" LQX\ TUb DQdY_^Q\fUbcQ]]\e^W

!"# $ZYXWVUTSRQPONMLKJIHGFEDCBA P

=UWU^bUf_\edY_^rbUb FedcSX Y^ 8Ub\Y^' =bt^Te^W UY^Ub Hde&

TU^dU^gUXb' ;Y^U WUWU^bUf_\edY_^rbU H_\TQdU^TU]_^cdbQdY_^
RYUdUd ;RUbd 'TYU FbrcYTU^dcSXQVd Q^' 8UcUdje^W TUc BQ^T&
dQWUc% KUbXQVde^W TUc K_\\jeWcbQdUc' 8UcUdje^W TUb !G_dU^
<QX^U!' 8\edRQT Y^ TUb 9XQeccUUcdbQqU'

;bcdU cU\Rcdr^TYWU% RUgQVV^Ud WUcSXtdjdU CQccU^TU]_^cdbQ&
dY_^ TUc H`QbdQ[ecRe^TUc Y^ 8Ub\Y^'

BYUR[^US\Yd gYbT f_btRUbWUXU^T fUbXQVdUd'

MUYde^WcRUcUdje^WU^ Y^ Ct^SXU^'

=UgQ\dYWU :U]_^cdbQdY_^U^ TUc H`QbdQ[ecRe^TUc Y] IbU`&
d_gUb FQb['

7eVTUS[e^W WUWU^bUf_\edY_^rbUb FedcSXf_bRUbUYde^WU^ Y^
>Qb^RebW'

A_^dUbbUf_\edY_^rbU J\Q^U^ tRUbVQ\\U^ TU^ 9XU]^YdjUb 7b&
RUYdUb& e^T H_\TQdU^bQd' K_btRUbWUXU^TU KUbXQVde^W <bYdj
>US[_bdc e^T fYUb Q^TUbUb CYdW\YUTUb "TUc 7bRUYdUb& e^T
H_\TQdU^bQdUc'

HdbUY[ f_^ UdgQ +.)) 7bRUYdUb^ Y^ >Qb^R_b^ #GeXb$'

:Ub 7bRUYdUb& e^T% H_\TQdU^bQd Y^Ct\XUY] #GeXb$ fUbXQVdUd
TYU =b_qY^TecdbYU\\U^ IXiccU^% HdY^^Uc #Ze^Y_b$ e^T Q^TUbU
gUWU^ cU`QbQdYcdYcSXUb F\r^U e^T cSXQVVd cYU ^QSX 8Ub\Y^% g_
cYU RQ\T VbUYWU\QccU^ gUbTU^'

KUbUYTYWe^W TUb Ibe``U^ TUc =U^UbQ\\Ued^Q^dc BUaeYc TebSX
;XUbd%

/ $ 4 E VE L B E P :Ub 8Ub\Y^Ub HdQTd[_]]Q^TQ^d LU\c #HF:$ \rqd TQc 8tb_
%TUk H`QbdQ[ecRe^TUc tRUbVQ\\U^'

' & $ 4 E VE L B E P ;RUbd RUWbtqd TYU ]Yd LQVVU^ UY^jYUXU^TU^ EQbTUdbe``U^&

:Ub 8Ub\Y^Ub K_\\jeWcbQd `b_dUcdYUbd WUWU^ TYU 7^cQ]]\e^W
VbU]TUb Ibe``U^ Y^ e^T e] 8Ub\Y^'

:YU H_gZUdTU\UWQdY_^ je]"@\UYSXc[_^WbUq TUb 7bRUYdUb& e^T
H_\TQdU^brdU gYbT f_^ TU^ K_\[cRUQeVdbQWdU^ QRWUgYUcU^'

% :YU !H_jYQ\YcYUbe^Wc[_]]YccY_^! Ub[\rbd cYSX Vtb TYU !H_jYQ&
?YcYUbe^W! u

' ' $ 4 E VE L B E P =bt^TY]W UY^Ub =be``U' TUc H`QbdQ[ecRe^TUc Y^ Ct^SXU^'

, $ 4 E VE L B E P

- $ 4 E VE L B E P

. $ 4 E VE L B E P



KUb_bT^e^W TUb K_\[cRUQeVdbQWdU^ jeb 8Y\Te^W UY^Ub VbUY&
gY\\YWU^ K_\[cgUXb #=be^T\QWU TUb <bUY[_b`cRY\Te^W$ '

>UY][UXbU^TU <b_^dc_\TQdU^ U^dVUb^U^ e^dUb 7^\UYde^W
YXbUb EVVYjYUbU TYU b_dU <QX^U f_] F_dcTQ]Ub GQdXQec'

<b_^dc_\TQdU^ ^UX]U^ TU^ H_\TQdU^bQd Y^ LtbjRebW VUcd'

LU\c \rqd TYU Gre]U TUb !G_dU^ <QX^U! TebSXceSXU^'

;Y^ HdbUY[ beccYcSXUb AbYUWcWUVQ^WU^Ub Y^ 8UedXU^ #ERUb&
cSX\UcYU^$ gYbT ]Yd CQcSXY^U^WUgUXbU^ ^YUTUbWUcSX\QWU^'
#2 I_dU$'

:YU K_\[cRUQeVdbQWdU^ fUb_bT^U^ TYU LQVVU^QRWQRU' 8UY
DYSXdRUV_\We^W TbkXd =UVr^W^Yc RYc je . @QXbU^' '
;bcdUb 7eVbeV =U^UbQ\ CQUbS[Ubc jeb 8Y\Te^W UY^Uc <bUY&
[_b`c'

KUbsVVU^d\YSXe^W TUc Fb_WbQ]]c TUc H`QbdQ[ecRe^TUc! LQc
gY\\ TUb H`QbdQ[ecRe^T6! Y^ TUb !G_dU^ <QX^U!'ZYXWVUTSRQPONMLKJIHGFEDCBA

' + $ 4 E VE L B E P BQ^TdQWcgQX\ Y^ CUS[\U^XebW&HdbU\Ydj #HF: +*% BYRUbQ\U *.%
>Q^TgUb[Ub + HYdjU% 8QeUb^Rt^T\Ub * HYdj$'

BQ^TdQWcgQX\ Y^ 7^XQ\d #HF: ++% ::F *+% :DKF + HYdjU$'
CQccU^[e^TWURe^W TUb c_jYQ\YcdYcSXU^ @eWU^T 8Ub\Y^c'

=UgQ\dYWU Ae^TWURe^W Y^ ;ccU^ WUWU^ HU`QbQdYc]ec e^T
Vtb TYU c_jYQ\YcdYcSXU GU`eR\Y[' "

MecQ]]U^cd_q ]Yd F_\YjUY Y^ :bUcTU^ #+ I_dU$'

' + $# ' - $ 4 E VE L B E PGUYSXc[_^VUbU^j TUb ?^dUb^QdY_^Q\U^ A_]]e^YcdU^ :UedcSX"
\Q^Tc #\Y^[cbQTY[Q\U GYSXde^W !7bRUYdUb`_\YdY[!$ u

' , $ 4 E VE L B E P =bt^Te^W TUb A_]]e^YcdYcSXU^ FQbdUY F_\U^c'

7ec TU] 8sbcU^RUbYSXd TUb !DQdY_^Q\jUYde^W!3 !:YU cSXgUb&
cdU^ H_bWU^ TUb 8sbcU% TQc XUYqd TYU =UVQXb TUc 8_\cSXUgYc&
]ec e^T URU^c_ TYU =UVQXb UY^Ub Q\\WU]UY^U^ H_jYQ\YcYUbe^W
TUb ?^TecdbYU% TtbVU^ XUedU Q\c Wr^j\YSX" tRUbge^TU^ Q^&
WUcUXU^ gUbTU^'! #MYdYUbd Y^3 LQ\dUb J\RbYSXd3 Meb =U&
cSXYSXdU TUk TUedcSXU^ 7bRUYdUbRUgUWe^W% 8T' ?% H',)'$

' , $ 4 E VE L B E P CQccU^TU]_^cdbQdY_^U^ f_^ +.)))) 7bRUYdUb^ e^dUb <tX&
be^W TUc H`QbdQ[ecRe^TUc' f_b TU]BQ^TdQWcWURreTU'TU]
IQWe^Wc_bd TUc *' GUYSXcbrdU[_^WbUccUc'

' , $#( ' $4 E VE L B E P *' GUYSX[_^WbUq TUb 7bRUYdUb& e^T H_\TQdU^brdU Y^ 8Ub\Y^'#
' - $ 4 E VE L B E P MecQ]]U^cdsqU jgYcSXU^ 7bRUYdUb^ e^T HYSXUbXUYdcgUXb Y^

=\QTRUS[ e^T ;ccU#̂. I_dU$'

' ( $ 4 E VE L B E P

#' ) $ 4 E VE L B E P

' * $ 4 E VE L B E P



( + $ 4 E VE L B E P

!' ,$$4 E VE L B E P
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( / $ !4 E VE L B E PutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

CQccU^TU]_^cdbQdY_^U^ Y^ 8Ub\Y^' 7bRUYdUb RUcUdjU^ f_b!

tRUbWUXU^T TQc !K_bgrbdc!&=URreTU e^T WURU^'TU^ !b_dU^
K_bgrbdc! XUbQec'

HdbQqU^RQX^UbcdbUY[ Y^ ERUbcSX\UcYU^' CY\Ydrb gYbT WUWU^
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